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Buyrpennemy crangapry HAY®OP
«TpeboBanus K MpeAOCTaBICHUIO OpOKepaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX

dopma HHPOPMALIMOHHOTO JOKYMEHTa 00 OOBIKHOBEHHOM aKIIMK POCCUICKOTO

AKIIMOHEPHOTO OOIIECTBa

WNudpopmaninoHHbIi TOKYMEHT

OObIKHOBEHHAS1 AKIHUSI POCCHICKOI0 AKIIHOHEPHOTI0 001ecTBa

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBICHHBIMH TpeOoBaHusiMu. He sBisercs
VHUBUAYAIbHON  MHBECTULIMOHHOM  PEKOMEHJAIMEW WA  PEKIAMHBIM  MaTEpHaIOM.
Nudopmanust mnpuBeneHa A TMOHUMAHHS CYIIECTBEHHBIX XapaKTEPUCTUK H  PUCKOB

OOBIKHOBEHHBIX aKIIM POCCUUCKHUX aKITMOHEPHBIX OOIIECTB.

ITO He BKJIAJX

Bb1 Mo2keTe OTEepPATH BCe, YTO BJIOKUJIH

CpencrBa He 3aCTpPax0BaHbI (He TAPAaHTUPOBAHbI) TOCY1aPCTBOM
B cayuyae morepb KoMIneHcanuii He MPeAYCMOTPEHO

Jloxon He rapaHTHPOBaH

OcCHOBHbBIE XapaKTEPUCTUKHU 00bIKHOBECHHOM aKIUM:

OOBIKHOBEHHAsI aKIIHs — ATO IIEHHAs Oymara, 3aKperuIsrolias paBa ee Biajenblia (aKIMoHepa) Ha
MOJTy4eHUE YaCTH MPUOBLTH aKIIMOHEPHOTO 00IIecTBa (IUBUACHIOB), HA yYaCTHE B YIPABICHUU
AKIMUOHCPHBIM O6IJ.I€CTBOM U Ha YaCTb HMMYHIICCTBA, OCTAIOLICTOCA IIOCJIC €Tr0 JIMKBUAAIUU.
Kaxxnast oObIKHOBEHHAs akKLKs OJHOTO aKIMOHEPHOTO OOIeCTBa MPEJOCTaBISET OAMHAKOBBIN
00BbeM MpaB.

AKI_[I/DI HUMECT HOMUHAJIBHYIKO CTOMMOCTDL, KOTOpPAad JJId BJIaACIIbLa aKIIUU HC UMCCT KaKOFO-JII/I6O
3HAUEHUS U HE OTPAXKAET €€ PHIHOYHYI0 CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YACTH NMPUOBLIM AKIMOHEPHOro 00mIecTBA. AKITMOHEPHOE O0IIECTBO

BIIpaBe, HO HEe 00s13aHO BHITUTAYUBATH JUBUJICH B, PerieHue o BhITIaTe JUBUICHIOB U UX pa3Mepe




MMPUHHUMACTCA 06H_II/IM C06paHI/I€M AKIMMOHCPOB. B CJIy4ac BbITIATbI AMBUACH/IOB YCTAHABIIMBACTCA
Jara, Ha KOTOpPpYIO OHNpCACIIANOTCA JiMla, UMCIOINIME IIPaBO HA MOJIYYCHUC AOWBUACHIIOB. I[JI;I
MoJIyuyeHusl TUBUACHIOB BaM HeoO6X0oauMo ObITh BIaJENbIEM aKLKUU HAa YCTAaHOBJICHHYIO JaTy.
[TockonbKy pacdeTsl 1Mo CIETKaM C aKIUsIMHA Ha OMpPKe MPOU3BOAITCS Ha CISAYIOMMN padounii
ACHBb MOCJIC COBCPIICHUA CACIIKU, I MOJTYYCHUA O6’b$IBJIeHHbIX JUBUACHIOB Bam HGO6XOI[I/IMO
nproOpecTH akIHIo 3a OJIMH JIEHb 10 YCTaHOBJICHHOH J1aThI.

YuyacTne B yNpaB/ieHUH AKIWOHEPHBIM OOIECTBOM OCYUIECTBISETCA MOCPEACTBOM
roJIOCOBaHUS Ha 00X coOpaHMsIX akunoHepoB. OqHa OOBIKHOBEHHAS aKIUsS aeT OAMH TroJoc
(32 UCKIIIOUYEHUEM CIy4aeB M30paHUs KOJUIETHAJIbHBIX OPTaHOB YIPABJICHHUS OOIECTBOM, KOT/a
OIHa aKOusa AacT KOJUYCCTBO TI'OJIOCOB, PaBHOC KOJIMYCCTBCHHOMY COCTABY KOJIJICTUAJIBHOI'O
oprasa).

YuyacTtue B pacnpeaejieHUM MMYIIECTBA, OCTAKIIErocs NPH JUKBUAANUN (DAHKPOTCTBE)
ob6mecTBa. [Ipy MTUKBUIANMN OOIIECTBO MPEKPAIIAET CBOIO IEATEIHHOCTh, UMYIIIECTBO OOIIECTBA
pacripeensercss Mexay Kpeautopamu (Kak mpaBuio, IMMyTEM MPOJa)Kh UMYIIECTBA U Mepeaadun
JNEHEeXKHbIX CPEICTB KpeauTopaMm), a B OCTaBlIeiics dYacTh - Cpeau  BIAJeNbleB
MPUBWIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIMii. BbImiaTel BiagenbiaM OOBIKHOBEHHBIX aKLWN

MMPOU3BOIAATCA B MMOCJICAHIOO O4YCPCb.

OCHOBHbIE PUCKH:

PpiHOYHBII pHCK (PHCK HEraTHBHOIO W3MEHEHHsl CTOMMOCTH aknum). CroumocTh
npuHAIeKaned Bam 0OBIKHOBEHHOH aKIIMU MOXET KaK PacTH, TaK U CHIKATHCS, U €€ POCT B
IPOIIJIOM HE O3HayaeT ee pocta B Oynymiem. CymecTByeT puck Toro, 4ro Bel moHecere yObITKH
B PE3yJIbTaTE CHYUIKCHMS LICHBI aKIUH. TakKe B OTAEIBHBIX CIIydasX PbIHOYHASI CTOMMOCTD aKIUU
MOJKET YIacTh 0 «HYJID», Torna Bel MoXeTe MOTepATh BCe BIOKEHHBIE CPEICTBA.

Puck 1MKBUAHOCTH. JIMKBUIHOCTD, TO €CTh BOBMOXKHOCTB MPOJIATh aKLHUIO B TI000H MOMEHT 0e3
CYLIECTBEHHOI'0 CHMKEHUSI €€ CTOMMOCTH, 3aBUCUT OT CIpOCa U IMPEIJIOKEHHS Ha PBIHKE.
HanOonee MMKBUAHBIMU SBJIAIOTCS aKIMM, OOpaIlaronivecs Ha OPraHU30BaHHOM PbIHKE, aKIUH,
He o0palaroIyecs: Ha OpraHu30BaHHOM PBIHKE — MEHEE JIMKBUIHBI, OJIHAKO B JTF0OOM ciydae Bl
MOKETE CTOJIKHYTHCS B ONPEAEICHHBI MOMEHT ¢ HEBO3MOKHOCTBIO IIPOJATh CBOM aKLUU UJIU C
TeM, 4T0 Bam mpunercs nmpogath UX ¢ CyIIECTBEHHBIMH YOBITKAMHU HM3-32 CHHIKEHHUS CIIpoca Ha
HUX WM Kakux-TMOO orpaHuYeHuil Ha uXx oOpaimueHue. I[IpeanocbuikamMu JUisl CHHYKEHHS
JUKBUAHOCTH OOBIKHOBEHHBIX AKIMH MOTYT SABIATBHCS: HMCKIIOYEHHE aKUUH U3 (DOHIOBBIX

MHJIEKCOB, HETaTUBHbIE KOPIIOPATUBHBIE COOBITUS U IPYTHe 00CTOSTENbCTBA.




Puck HemostyyeHusi 10X0/10B (IMBHAEH/I0B) M0 O0BIKHOBEHHBIM akuusiM. Obiee coOpanue
AKIIMOHEPOB MOXKET HE MPUHSATH PEIICHUE O BHITUIATE TMBUICH/IOB JaXKe B CJIydae PEKOMEHIalluu
COBETa AUPEKTOPOB UX BBHIMIATUTD, KAK IPU HAIIMYUU, TaK U OTCYTCTBUH IOCTATOYHOM ISl 3TOTO
MPUOBLIH.

Puck 6aHKpPOTCTBA aKIMOHEPHOT0 001ecTBa. B ciryyae 6aHKpOTCTBA aKIIMOHEPHOTO 001IIeCTBA
pa3Mep €ro MMYyILECTBAa HEIOCTATOYEH JUIsl PAcueTOB CO BCeMM Kpeautopamu. [loramenue
3a/10JKEHHOCTH IIPOMCXOJIUT COTJIACHO 3aKOHOIATENIbHO YCTAaHOBICHHON 0YEpEIHOCTH. BhInaTel
OCTaBILErocs MMYIIECTBAa BiaJeibllaM OOBIKHOBEHHBIX AKIMUW TMPOU3BOAATCA B IOCIIEIHIOIO
ouepelb U, Kak MpaBuIo, UMYIIeCTBa 00IIeCTBa HEAOCTATOYHO I TaKUX BhIIIIAT. B pesynbrare

Br1 MmokeTe IOTEPATH BCE CBOU BJIOKCHUSA B OOBIKHOBEHHBIE aKInuu O6H_IGCTB8..

Komuccuu

[Ipu cnenkax ¢ OOBIKHOBEHHBIMM AaKIMSMHM B3UMAeTCs KOMHUCCHsI OpoKepa 3a HCIIOJIHEHHE
NOpPYYEeHUH, a TakkKe MOryT B3MMAaThCsl KOMUCCHM OMpPXM M KIMPUHTOBOM OpraHU3aluu 3a
COBEpILIEHHE CHETKH, KOMHUCCHS JEMO3UTapus 3a y4deT IpaBa COOCTBEHHOCTH HHBECTOpa Ha
akiuio. Pazmepsl Bcex Tapu@oB MOKHO HAaWTH Ha caiite Opokepa, Jeno3UTapHsi, KIMPUHTOBOM

OpraHu3aIuu U OUPIKH.

7Kano0bl 1 npens10:KeHus
XKanobsr u npeiokeHust Bel MokeTe HampaBuTh OpOKepy, ¢ KOTOpeIM Bl coTpynHuuaere, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe (UHAHCOBOTO PBHIHKA, WICHOM KOTOPOM SIBISETCS

Takoi 6poxkep, nnu B bank Poccun.
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Buyrpennemy crangapry HAY®OP
«TpeboBaHus K MpeIOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)

®dopma WHPOPMAIIMOHHOTO JOKYMEHTa O TMPUBWICTHPOBAHHOW aKIUU POCCUHCKOTO

aKIIMOHEPHOTO 00IIecTBa

WNudopmannoHHbII TOKYMEHT

IIpuBnIerupoBaHHasi aKIMsA POCCHIICKOr0 AKIMOHEPHOI0 00111ecTBa

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBICHHBIMH TpeOoBaHusiMu. He sBisercs
VHUBUAYAIbHON  WMHBECTULIMOHHOM  PEKOMEHJAIMEW WA  PEKIAMHBIM  MaTEpHaJIOM.
Nudopmanust mnpuBeneHa aisi MOHUMAHHS CYIIECTBEHHBIX XapaKTEPUCTUK H  PUCKOB

MPUBWIETUPOBAHHBIX aKIIUH POCCHUMCKUX aKIIMOHEPHBIX OOIIECTB.

ITO He BKJIAJX

Bb1 Mo2keTe MOTEepPATH BCe, YTO BJIOKUJIH

CpencrBa He 3aCTpPaxoBaHbI (He TAPaHTUPOBAHbI) TOCY1aPCTBOM
B cayuyae morepb KoMIneHcanuii He MPeAYCMOTPEHO

Jloxon He rapaHTHPOBaH

OCHOBHbBIE XaPAKTEPUCTUKHU NPUBUJIETHPOBAHHON AKIMH:

[IpuBunerupoBaHHass akius — O3TO IIeHHas Oymara, 3aKperuisioniasi TpaBa €€ BIaJelbla
(akmoHepa) Ha MOYYCHHE YaCcTH MPUOBLITH aKITMOHEPHOTO 00ITlecTBa (IUBUICH/IOB), HA Y4acTHE
B YIIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M HAa YacThb MMYILECTBA, OCTAIOIIETOCS IOCIE €ro
JUKBUJAUU. B oTiauune oT OOBIKHOBEHHBIX aKIMI NMPUBUIETHPOBAHHBIE AKIUU MOTYT OBITH
Pa3HBIX TUIOB JaXkKe€ y OJHOTO aKIMOHEpHOTro obmiecTBa. Kak mpaBuio, y IpUBHIECTHPOBAHHBIX
aKIUKA eCTh MPEUMYIIECTBO IO CPAaBHEHUIO C OOBIKHOBCHHBIMU AaKIUSMU TPH MOJY4YECHUHU
muBuaeHn0B. OHO 3aKII0YaeTcs B TOM, YTO JI0 TE€X MOp, MTOKa BIIAENbIbl PUBUIECTUPOBAHHBIX

aKIIMi He MToTyJaT ONpe/IeIICHHBIC B yCTaBE JUBUICH/IbI, BIaI€TbIIBI OOBIKHOBEHHBIX aKITUH TAK)Ke




HE MOTYT MOJYYUTh AUBUACHABL. Takke MPEUMYIIECTBOM BIAJENbLEB MPUBUIETUPOBAHHBIX
Ak MOXET OBITh MPaBO Ha TOJYYCHHE OIpPENCICHHOW B YCTaBE CYMMBI MPH JIMKBHAALNU
aKIMOHEPHOTO OOIIECTBA, /10 MOJIYYEHUSI KOTOPOH UMYIIECTBO HE MOKET paclpeensiThCs Cpeln
BJIa/I€JIbIIEB OOBIKHOBEHHBIX aKIIHA.

Kaxxnas npuBuiernpoBaHHas akIysl OJJHOTO THUIIA KIMEET OJIMHAKOBBIN 00BEM IpaB.

AKIIHS *MEeT HOMUHATBHYI0 CTOUMOCTbD, KOTOPAst ISl BIAAEIbIa aKIIMA HE IMEET KaKOTO-IN00
3HAYEHUS U HE OTPaAXkKaeT €€ PhIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YACTH NMPUOBLIM AKIMOHEPHOr0 00mIeCTBA. AKITMOHEPHOE O0IIECTBO
BIIpaBe, HO He OO0S3aHO BHIIUIAYMBATH TUBUICHIBI JaKe IO MPUBUICTUPOBAHHBIM aKIIHSIM.
Pemienue o BeImiaTe AMBUICHIOB U UX pa3Mepe MPUHUMAETCs OOIUM coOpaHueM akIMoHepoB. B
Cily4ae BBIIUIaThl JAMBUACHIOB YCTAaHABIMBAETCA JaTa, Ha KOTOPYIO ONpENENSIOTCs JHIla,
UMEIOIINE MPaBO Ha MOJyueHUuEe NUBHUIAEHAOB. [ monydeHus auBuaeHI0B Bam HeoOxoaumo
OBITH BJIAJIENBIIEM aKIIMM HA YCTAHOBJICHHYIO AaTy. [I0CKOIBKY pacdeTsl 1o CeNKaM C aKIHsIMU
Ha OMpXe MNPOM3BOMNATCS Ha CIEeNyImuil pabouuii NeHb IOCTe COBEPIUNEHUS CHENKH, I
MoJIyuyeHus: OOBSABICHHBIX TUBUICHIOB BaM HEoOX0aumMo MpHoOpecTH akIuio 3a OJIMH JE€Hb 0
YCTAHOBJICHHOM JaThI.

YuyacTtue B ynpaBjleHMH aKUMOHEPHbIM o0mecTBoM. Kak mpaBuiio, NMpUBWIETHUPOBAHHBIC
aKLMM HE MPEAOCTABIISIIOT IIpaBa rojoca. VCkiIto4eHreM sBISETCS TOJIOCOBAHUE TI0 OTIEIbHBIM
BOIIPOCAaM, B YaCTHOCTH, O JIMKBUIAIIMU (peopraHu3aiiiu) oOIIecTBa, 00 OrpaHWYCHHUsS IpaB
BIIAJICNIBIICB TPUBHIICTUPOBAHHBIX akiuii). Kpome Toro, B cimydae, eciu oOmiee coOpaHue
AKIIMOHEPOB HE MPUHUMAET PEIICHHS O BHITLJIATE JUBUJICHIOB, BJIAJENbIbI MPUBUIETUPOBAHHBIX
aKIui, pa3Mep AUBHUICHIOB M0 KOTOPBIM ONpEEIIeH B yCTaBe, MPUOOPETAIOT 110 CBOMM AKIIMSIM
IIPaBO TroJIoca 10 BCEM BOIIPOCAM M MOT'YT y4acTBOBATh B OOIIMX COOpaHMSIX aKIIMOHEPOB HapaBHE
C aKIMOHepaMH — BIaJeNbllaMi OOBIKHOBEHHBIX akKLWW, oOyiajas Mo KaXIOoW akuuu OJHUM
rojiocoM, A0 TeX IOop, MOKa aKIMOHEPHOE OOILIECTBO HE BBHIMJIATUT ONpEACNICHHBIX B yCTaBe
JTUBUJICH]IOB.

YuyacTue B pacnpee/ieHHH UMYIIECTBA, OCTAKOLIErocs: NP JUKBUAALMU (DAaHKPOTCTBE)
odmecrBa. [Ipu nukBUAaLKK 00IIECTBO MPEKPAIIAET CBOIO 1€ATEIbHOCTh, UMYIIIECTBO O0IIECTBA
pacripeieniieTcss MexXay KpeAUuTopaMu (Kak MpaBUJIo, MyTeM MPOJaXH UMYIIECTBAa U Mepeaadn
JIEHEXKHBIX CPEJCTB KPEAUTOpaM), a 3aTeM CpPEAM BIAJCNIbLIeB MPUBUIECTUPOBAHHBIX AKIIUH, MO
KOTOPBIM OIPEEIICH pa3sMep JMKBUIALMOHHON CTOMMOCTH. Ecnu pasmep IMKBUAALMOHHOU
CTOMMOCTH IO MPHUBWIETHPOBAHHBIM aKLUSAM HE OMPEENICH, BJIAJENbLbl IPUBUIETUPOBAHHBIX
akKIM{ y4yacTBYIOT B paclpeielieHUH UMYIIECTBA B MOCIEAHIOIO0 OYepelb HapaBHE C BIIaJIeNIblIaMU

OOBIKHOBEHHBIX AKI[UM.




OcHOBHBIE PHCKH:

PpiHOYHBII pPHCK (PHCK HEraTHBHOIO H3MEHEHHSl CTOMMOCTH AaKIHH) - CTOMMOCTb
NpUHaUIeKaleld BaM npuBuiIernpoBaHHON aKIUN MOKET KaK PacTH, TaK U CHUXKATHCA, U €€ POCT
B IIPOIIJIOM HE O3HayaeT ee pocta B Oyayuiem. CyliecTByeT puck Toro, uto Bel moHeceTe yObITKH
B pe3yJIbTaTe CHUKEHUS LIEHBI aKIMK. TakkKe B OTAEIBHBIX ClIydasX pbIHOYHAsI CTOMMOCTD aKLUU
MOJKET YIIaCTh 0 «HYJID», Torna Bel MoXkeTe NoTepsATh BCe BIOKEHHBIE CPEICTBA.

Puck qukBUAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOXHOCTH MPOAATh aKLHUIO B JIF000I1 MOMEHT 6€3
CYILIECTBEHHOI'O CHMYKEHHSI €€ CTOMMOCTH, 3aBHUCUT OT CIpPOCa U MPEIJIOKEHHS Ha PBIHKE.
Haubonee nmMKBUIHBIMU SBJISIOTCS aKIUH, 0OpaIlaomyecs Ha OpraHu30BaHHOM PBIHKE, aKIUH,
He oOpalaromumecs: Ha OpraHu30BaHHOM PBIHKE — MEHEee JIMKBUIHBI, OTHAKO B JTI0O0M ciydae Bel
MOJKETE CTOJKHYTBCSI B ONPEAEICHHBI MOMEHT C HEBO3MOXKHOCTBIO MPOJIaTh CBOM aKIMK WU C
TeM, uTo Bam mpuzercs nponaTe UX ¢ CyHIECTBEHHBIMU YOBITKAMH M3-3a CHIKEHHUS CIpoca Ha
HUX WIM Kakux-Iu0o orpaHWyeHuil Ha ux oOpamenue. I[lpeamoceuikamMu AJii CHHKEHUS
JUKBUJAHOCTH MPUBUIIETUPOBAHHBIX aKIUH MOTYT SIBIATHCS: UCKIIOUEHHE aKIUi U3 (HOHIOBBIX
UH/IEKCOB, HETaTUBHBIE KOPIIOPATUBHBIE COOBITUS M JPYTUE 0OCTOSITEIHCTBA.

Puck HemosryyeHHsi 10X0/0B (IMBH/EHIOB) MO NPUBHJIErMPOBAHHBIM aknusMm. OOmee
coOpaHHe aKIIMOHEPOB MOXKET HE MPHUHITH pElIeHHE O BBIIIATe NWBUJIEHIOB JaXKe B cllydae
PEKOMEHALIMKA COBETA AUPEKTOPOB MX BBIIUIATUTH, KaK IPU HAJIMYUU, TaK U OTCYTCTBHH
JOCTAaTOYHOM AJISt 3TOTO MPUOBLIH, AaXKe MO MPUBUIETHPOBAHHBIM aKIHsIM, pa3Mep AUBUIICH]IA IO
KOTOPBIM ONPENIETIEH B YCTABE.

Puck 6aHkpoTCcTBa aKIMOHEPHOro 001ecTBa. B ciyuae GaHKpOTCTBa 00IIECTBa pa3Mep €ro
MMYILECTBA HEAOCTATOUYEH JJISl PACUETOB CO BCceMHU Kpeautopamu. Iloramenue 3amnomkeHHOCTH
IPOUCXOJUT COTVIACHO 3aKOHOAATEIbHO YCTAaHOBJIEHHOW ouepeqHOCTU. BblmuaTel ocraBuierocs
MMYIIIECTBA IPOU3BOAATCS BIAAENbllaM NPHUBUIETHPOBAHHBIX AKLIUH, MO KOTOPHIM B YyCTaBe
ONpeNeeH pa3Mep JUKBUAALMOHHON CTOMMOCTH, B OINPEICICHHOM pa3Mepe, U B IMOCIEIHIO0
ouepellb — 110 MPUBUIETUPOBAHHBIM aKLKAM, 110 KOTOPBIM pa3Mep JMKBUAALNOHHONW CTOMMOCTH
HE OIpEeJIeNieH, U M0 OOBIKHOBEHHBIM akiuaM. Kak mpaBuio, B ciiyyae OaHKpOTCTBAa UMYIIECTBA
oOmiecTBa HEAOCTATOYHO Ui BBIIJIAT KaK IO NPHUBWIETHPOBAHHBIM aKLHUSAM, MO KOTOPBIM
ONpeNEeeH pa3Mep JUKBUAAIMOHHOW CTOMMOCTH, TaK W IO MPUBHUIECTUPOBAHHBIM aKLMAM, I10
KOTOPBIM pa3Mep JIMKBUJIALMOHHOM CTOMMOCTH He ompenenceH. B pesynprare Bbl MOxere

MOTCPATH BCC CBOU BJIOKCHUS B IIPUBHUIICTUPOBAHHBIC aKIIUU OGH.[CCTBa.

Komuccun




[Ipu coenkax ¢ MPUBHIECTHPOBAHHBIMU aKIIUSIMH B3UMAETCS KOMHUCCHs OpoKepa 3a HCIOTHCHHE
NOPYYEHUH, a TaKKe MOTYT B3MMAThCSl KOMUCCHHM OWpPXH W KIMPUHTOBOM OpraHU3aliy 3a
COBEpIIICHUE CJICIKH, KOMHUCCUS TETO3UTApUsl 3a yUeT MpaBa COOCTBEHHOCTH HWHBECTOpA Ha
akmuio. Pazmepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, Jemo3uTapusi, KINPUHTOBOM

OpraHu3aIuu 1 OUPIKH.

7Kano0b1 1 npen10:KeHust
Kamobsl u mpenyioxkeHuss Bel MokeTe HampaBuTh OpOKepy, ¢ KOTOPHIM BBl coTpynHuvaeTe, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe (UHAHCOBOTO PBHIHKA, WICHOM KOTOPOM SIBISETCS

Takoi 6poxep, nnu B bank Poccun.
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Buyrpennemy crangapry HAY®OP
«TpeboBaHus K MpeIOCTaBICHUIO OpOKEpaMu
MH(OPMALIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX MHCTPYMEHTAX»

®dopma HHPOPMAITMOHHOTO JOKYMEHTa O (DIOYEPCHOM JOTOBOPE (KOHTPAKTE)

NudopmManinoHHbIN TOKYMEHT

®b104YepPCHBIH 10T0BOP (KOHTPAKT)

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBIGHHBIMH TpeOoBaHusiMu. He sBisercs
WHIUBUIYAIbHON  WHBECTULIMOHHOM  PEKOMEHAAIMEd WM  PEKJIaMHBIM  MaTepHajoM.
Nudopmanust mnpuBeneHa A TMOHUMAHHS CYIIECTBEHHBIX XapakTEPUCTUK H  PUCKOB

(BIOYEPCHOTO KOHTPAKTA.

910 He BKJIAJ

Bbl MOkeTe He TOJIBKO NOTEPATH BCe, YTO BJIOKUJIHN, HO M OCTATHCS J0JIKHbI
Cpeacrsa He 3aCTPaxoBaHbl (He FTAPAHTHPOBAHBI) rOCY1aPCTBOM

B cayuyae morepb KoMIneHcanuii He MPeAYCMOTPEHO

Jloxox He rapaHTUPOBaH

OcCHOBHbBIE XapaAKTEPUCTUKHN (PHIOYEPCHOT0 KOHTPAKTA:

DBIOYEPCHBIN KOHTPAKT — 3TO 3aKII0YAaEMblii HA OPraHW30BAaHHOM PBIHKE JIOTOBOP O Mepeaaye B
OyaymeM Kakoro-iu0o 6a30Boro akTuBa (IOCTABOYHBIN (PbIOUEPCHBIN KOHTPAKT) WM O BBIMJIATE
Pa3HUIIBI MEX/TY LIEHOW 3aKIII0UEHUS U IEHON MCIIONHEHHS (DhI0OYEPCHOT0 I0TOBOpa (KOHTPAKTa),
KOTOpasi 3aBUCUT OT IICHBI (3HA4YCHHS) 0A30BOTO aKTHBA (pacueTHBIN (DBIOYEPCHBIH KOHTPAKT).
ba30BbIM aKTHMBOM MOTYT BBICTYyNaTh LIEHBI aKLWN, OOMUTalMii, TOBApOB, 3HAYEHUSI UHAECKCOB,
BAIIOTHBIX KYpPCOB, NMPOLEHTHBIX CTaBOK. OJHOBPEMEHHO HAa OPraHM30BaHHBIX TOPrax MOTYT
00pamaTbcsi HECKOIBKO (PHIOYEPCHBIX KOHTPAKTOB HA OJWH 0A30BbIi aKTHUB C Pa3HBIMU CPOKaMH

HUCIIOJIHCHUA.




YcnoBus pprouepcHOro KOHTpaKkTa yKa3aHbl B CIIEU(HUKAINH, KOTOpask pa3MellaeTcs Ha caiTe
OUpKU.

Pacuernas 1ieHa pprouepCHOrO KOHTPAKTA ONPENENIeTCs] HECKOIBKO pa3 B ICHb 110 Pe3ysbTaTaM
OHMpKEBBIX TOProB 0a30BBIM aKTHBOM BO BpeMs KIMPUHIOBOM ceccuu. B pesysibTare KIMpHHra
TaK)Ke ONPEIENAETCS BapHallMOHHAs Map Ka — 3TO CyMMa JEHEXHBIX CPEICTB, KOTOPYIO OJIHA U3
CTOpOH (MOKymHareiab WIM TpojaBel]) (pIOYEPCHOr0 KOHTPaKTa o0s3aHa YIUIauyuBaTh APYron
CTOPOHE KaX/bli JI€Hb B 3aBUCUMOCTU OT COOTHOLIEHMsSI LIEHBI 3aKJIIOUEHUS KOHTPAKTa U €ro
pacuetHoi 1eHbl. dDopmyna pacdyeTa BapHAIlMOHHON Map)KM YyKa3bIBaeTCs B CIENH(pUKAIIT
¢bprouepcHOro KoHTpakTa. Jloxon 1o (blOYEepCHOMY KOHTPAKTy BO3HHMKAeT, €CIM CyMMa
MOJTYYCHHOW BapHAIlMOHHOW Map>KH MPEBBINIAET CYMMY VIUIAU€HHOH, a YOBITOK — €CJId CyMMa
MIOJIy4YeHHOW BapUALIMOHHON Map> KU MEHBIIIE CYMMBI YILNIAYEHHOM.

MaxkcumanbHBI CPOK BiaJieHUs! (PBIOYEPCHBIM KOHTPAKTOM MOXKET OBITh OIpaHHYEH CPOKOM
JercTBUs KOHTpakTa. CylIecTBYIOT KOHTPAKThl, CPOK JIEWCTBHS KOTOPBIX ABTOMAaTHYECKH

MIPOJIOHTHPYETCS.

OcHOBHBIE pHCKH:

PbiHOYHBIN pHCK (PUCK HEraTUBHOIO M3MEHEHHMSI CTOMMOCTH (PbHOUYEPCHOI0 KOHTPAKTA).
PacuerHast cTouMOCTh (hBIOYEPCHOTO KOHTPAKTA 3aBUCUT OT LIEHBI (3Ha4YEeHHUs1) 6a30BOTO aKTHBA,
a 3HAYUT OT PHIHOYHOTO pUCKa 0a30BOT0 aKTHBA, OHA MOXKET KaK pacTd, TaK M CHIKAThCS, U €€
POCT B MPOIIJIOM HE O3HAYaeT ee pocTa B OyaymieM. CyliecTByeT puck Toro, 4ro rno GpoyepcHOMY
OoroBOpY (KOHTpakTy) Bl monecere yObITKH, B TOM YHCIIE MOXKETE MOTEPSTh BCE BIOKEHHBIE
CpPEeICTBA M OCTATHCS JIOJIKHBI OpOKepy.

Puck auxkBuaHocTH. OTCYTCTBYET rapaHTHUs JIMKBUIHOCTH (PHIOYEPCHOTO KOHTPAKTA B JIOOOM
MOMEHT BpeMeHHU. JIMKBUAHOCTh 3aBHCUT OT CHpoca M TPEeUIOKEeHHs Ha pbIHKE. Puck
JUKBUJTHOCTU TIPOSIBIISIETCS B CHIDKEHHWH BO3MOXHOCTH COBEPIIUTH CHEIKY C (PbIOYEepCHBIM
KOHTPAKTOM, B TOM YHCJI€ 3aKPHITh MO3UIUIO TI0 HEOOXOAUMOM LIeHE M3-3a CHHKEHHS CIIpoca Ha
HETO.

Puck wucnosb3oBaHusi (pUHAHCOBOrO Iuieya. [[ns TOoro, 94ToOBI OTKPHITH TMO3HUIUIO TIO
¢bprouepcHOMY KOHTpakTy, Bam HeoOX0oIMMO HMETh TOJBKO YacThb CTOMMOCTH KOHTpaKTa
(rapanTHiiHOE OOecrieueHue), a He BCI0 cyMMy 1enukoM. [Ipu sToM Bo3HHKaeT «dddekr mieyay,
KOTOPBII yBETMUYMBACT KaK IMOTCHLIUAIbHBIA JT0XOJ, TaK U BO3MOXKHBIE YOBITKH. KinpuHronas
OopraHu3anysi U OpOKepbl [OJDKHBI YIPaBIATh PUCKAMHU M B HEKOTOPBIX CIIydyasx BBUAY

HEONaronpusATHBIX PHIHOYHBIX KOJIEOAHMI MOTryT MNOTpeOdOBaTh BHECTHU JOMOJHUTEIbHBIC




JICHEXHBIE CPEACTBA /ISl YIIAThl BAPUALIMOHHOM Map>KU U CAEATh 3TO B KOPOTKOE BpeMst. O01uii
yOBITOK, KOTOpbI BBl MOXeTe MOHECTH B pe3yNbTaTe HETaTMBHOTO HM3MEHEHHUs pPacyeTHOU
CTOMMOCTH KOHTPAKTa, MOXKET 3HAYUTEIIBHO MPEBBICUTh CyMMY CPEICTB, UCIIOJIb30BaHHBIX MPU
€ro MpuoOPETEeHUH.

Puck m3mMeHeHnsi pazMepa rapaHTHiiHOro odecrnieyeHusi. B neprona yaepxaHus NO3ULUH 110
(GBpIOYEPCHOMY KOHTPAKTy MOJKET NPOU30HTH IEpecyeT TapaHTUHHOro oOecreueHHs, U OHO
MOJKET 3HAYMTEIbHO YBEIMUYUTHCA, 4YTO 3acTaBUT Bamero Opokepa morpeOoBaTh BHECTH
JOTIOIHUTEIIbHBIE JICHEKHBIE CPEACTBA ISl COXPAHEHHs INO3HMIHMH U CHENIAaTh 3TO B KOPOTKOE
BpeMs. Vi3MeHeHne rapaH THITHOTO 00ecieueHHst MOXKET OCYIIECTBISThCSA KaK B TEYCHNE TOPTOBOM
CECCUH, TaK U BHE TOPTOBOM CECCHUMU.

Puck NpuHYIMTEIBHOrO 3aKpbITHS NO3MLMU. B cioydae, ecnu Bammx OeHEXKHBIX CPENCTB,
UMEIOIUXCA B PacHopsbKeHUM OpoKepa, HEeAOCTaTOYHO Ul FapaHTHMMHOro oOecredyeHus: Wiu
yIJaThl BapHAllMOHHON Mapu OpoKep MMeeT MpaBO MPUHYIAMTEIbHO, TO ecTh 0e3 Barmiero
COTJIacHsl, 3aKPBITh MO3HILHUIO 1O (PBIOYEPCHOMY KOHTPAKTY. 3aKpBITUE TO3HUILIUU MTPOUCXOIUT O
TEKYLUM [IeHaM, KOTOpbIE MOTYT ObITh HEBBITOAHBI AJ1s1 Bac 1 mpuBecTH K BO3HUKHOBEHMIO y Bac
yOBITKOB. BBl MOXeTe NOHECTH 3HAa4YMTeNbHblE YOBITKM, HECMOTPS Ha TO, YTO IOCJE 3TOTO
U3MEHEHHE PacueTHOM LIEHBl KOHTPAKTa MOXET MPUHATH OJlaronpusiTHOE Ui Bac HanpaBieHue u

Bol momyunnu 6wt 1oxon, eciiu Ob1 Bara nmo3uiivs He ObUTa TPUHYAUTEIHHO 3aKPhITA.

Komuccun

[Ipu cnenkax ¢ (prOYEpPCHBIMU KOHTPAaKTaMH B3MMAaETCS KOMHUCCHS Opokepa 3a OTKPHITHE H
3aKphITHE TMO3UIMH, TAKXKE MOTYT B3MMAThCS OT/ENbHAas KOMHUCCHs Opokepa 3a HCIIOJHEHHE
(GBIOYEpPCHOTO KOHTpaKTa, OMpKeBas U KIMPUHIOBasi KOMUCCHUU. Pazmepbl Bcex Tapu(oB MOKHO

HaWTH Ha caliTe Opokepa, KIMPUHTOBOW OpraHU3aIiy U OUPXKH.

7Kano0bl 1 npen1o:KeHus
XKanobsr u npeiokeHust Bel MokeTe HampaBuTh OpOKepy, ¢ KOTOphIM Bl coTpynHuuaere, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe (UHAHCOBOTO PBHIHKA, WICHOM KOTOPOM SIBISETCS

Takoi 6poxep, unu B bank Poccun.
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[Ipunoxenne Ne 4 x

Buyrpennemy crangapry HAY®OP
«TpeboBaHus K MpeIOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)

dopma HHPOPMAIIMOHHOTO JOKYMEHTA MO OOBIKHOBEHHOH' 0OIMTAIIMH POCCHIICKOTO YMUTEHTA

NudopmaninoHHbIi TOKYMEHT

Oobsuranusi poccHiicKoro IMMTEHTA

[IpenoctaBnseTcss B COOTBETCTBMM C YCTAHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIBHON  HMHBECTULMOHHONM  pPEKOMEHJALMEW WJIM  PEKIaMHBIM  MaTEPUAJIOM.
WNndopmanus npuBeaeHa uis MOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOJIHTaIliH

POCCHIICKOTO0 3MUTEHTA.

910 He BKJIAJ
Bb1 MOkeTe OTEPATH BCe, YTO BJIOKUIN
Cpeacrsa He 3aCTPaxoBaHbl (He FTAPAHTHPOBAHBI) rOCY1apCTBOM

B cayuyae morepb KoMneHcalnuii He MPeAYCMOTPEHO

OcHOBHbBIE XaPAKTEPUCTHKH 00JIMTAllUN POCCHIICKOTO IMUTEHTA.

OO6nurarus pocCUHCKOTr0 SMUTEHTa — 3TO LIeHHast Oymara, 3aKperuIsromas mpasa ee Biaienblia
Ha TIOJIy4YEHHE B MPEIYCMOTPEHHBIA B HEW CPOK OT AMUTEHTA €€ HOMHUHAJIBHON CTOMMOCTH.
OO6nuraius MOXKeT TakXKe MpeaycMaTpUBaTh MPaBo €e BiIajielblla Ha OJy4YeHUEe YCTaHOBIEHHBIX
B Hel mporieHToB (KyrmoHOoB). Kaxgas obmuranus OJHOTO BBITyCKa UMEET OJMHAKOBBIA 00BEM
npaB. Bce yciioBus moramieHus ¥ BHITUIAT KYITOHOB IO OOJIMTAIluU ONPEIEIICHbI B SMUCCUOHHOMN

JOKYMCHTAIUH. B YaCTHOCTHU, MOXET OBITE YCTAHOBJICHO, YTO pPasMEp KYIIOHHBLIX BBIIIJIAT IIO

! ITox 0OBIKHOBEHHOH OOMUTaNIMEl TOHUMAETCS OOTMTaITUs, He SBIISIONIASACS CTPYKTYPHOH 00IUTanuei, ooIuranuei
CO CTPYKTYPHBIM JOXOJOM (0OJHUraIieid, pasmMep 10Xoa 1o KOTOPOH 3aBUCHT OT HACTYIUICHUS MM HEHACTYIUICHHS
OTHOTO WJIM HECKOJNBKHX OOCTOSITENhCTB, yKAa3aHHBIX B a03ale BTOpOM monamyHkra 23 myHkTa | cratem 2
®denepanpHoro 3akoHa oT 22.04.1996 Ne 39-03 «O pwIHKE IEHHBIX Oymary), CyOOpAMHUPOBAHHOHN OOIHraIue,
obnuranuert 0e3 cpoka IOTallCHHs, KOHBEPTHPYEMOH oOJHTarmeil, KoMMepuecKkol oOmurammen, oOimranueit
(enepanpHOTO 3aiimMa [t usndeckux Jmn (OD3-H), 3aMernaromeil oonuranmeit (ooauranue, MpeaycMOTPEHHOH
cratbeit 6 @enepanbHoro 3akona ot 14.07.2022 Ne 319-03 «O BHeceHUH U3MEHEHUH B OTAEIbHBIE 3aKOHOIATEIbHbBIE
akTel Poccuiickoii denepariimy), 00IUraueii ¢ 3aJI0roBeIM 00ECIICYCHUEM JICHEKHBIMHU TPEOOBAHUSMH.
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o0nuranusM OIpeNeNiaTcss SMUTEHTOM B Ipolecce ux oOpamienus. Takke, oOIUrari MOryT
npeaycMaTpuBaTh (DPUKCHpPOBaHHBIE KYMOHHBIE BBIIIATHI PAa3HOTO pa3Mepa, B TOM YHCIE

YMCHbIIAIOMIUECA B CJICAYIOIICM KYITOHHOM IICPUOAC.

[Toramenre HOMUHAIBHON CTOMMOCTH OOJHUTallMU MOKET OCYIIECTBIATHCS YAaCTSIMU B Ipoliecce
oOpareHust obymranuii (amoptu3anus obnuranuu). B 3TOM ciiydae ocraBmidecs KYNOHHBIC
TUTATEKU PACCUUTHIBAIOTCS UCXOS U3 HETOTAIEeHHOW HOMHHAILHOW CTOMMOCTH OOJIUTAIIH.
OO6nuranu MOTYT TMPEeAyCMaTpUBATh BO3MOXKHOCTh HMX JIOCPOYHOTO TMOTAIICHHs] Kak TI0
WHUIMATHBE SMUTEHTA, TaK U [0 MHULIMATUBE UX BIAJeNbLEB. B HEKOTOPBIX ClIydasXx IMHUTEHT
WIM WHOE JIMI0 3apaHee OOBSABISET O CBOGM TOTOBHOCTH MPHOOpecTH y J0o00ro
3aMHTEPECOBAHHOTO JIMIIA OOJIUTAIIMH B ONpeieieHHYIO AaTy (odepra mo obnuramusam). O6parure
BHUMaHUE, 9YTO KOJUYECTBO OOIUTAIHA, TPHOOpPETaeMbIX TI0 oepTe, MOKET OBITh OTPAHUUYEHO,
1 BBl He cMOKeTe TpH KellaHuU PoAaTh Bce umeroninecs y Bac obnuraruu.

O6nuranuu KoMnaHui (KOpIoOpaTUBHBIC OOJIUTAIlMK), B OTJIMYME OT aKIMi, HE Mar0T MPaBO HA
y4acTHE B YIIPaBJIECHUN KOMITAaHHEH (0OIIECTBOM).

YuyacTue B pacnpeesieHHH UMYIIECTBA, OCTAKOLIErocsl NP JUKBUAAUMU (DAHKPOTCTBE)
ob6mecTBa. [Ipy MTUKBUIAMN OOIIECTBO MPEKPAIIAET CBOIO IEATEIHHOCTh, UMYIIIECTBO OOIIECTBA
pacrpezienseTcss Mexay KpeAUuTopaMu (Kak MpaBUJIo, MyTeM MPOJaXH UMYIIECTBAa U Mepeaadn
JNEHEXKHBIX CPEAICTB KPeIUTOpaMm), B TOM YHCIIE BiaienbllaMu oonuramuii oomectsa. Biaaenbis
oOnuranuii yuacTBYIOT B paclpe/IelIeHHH UMYIIEeCTBA Mepe/l BlaelbllaMy MPUBUIETUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIIUH.

OCHOBHbIE PUCKH:

PbiHOYHBII pHUCK (PMCK HEraTMBHOIO W3MeHEHHS CTOMMOCTH OOJMrauMu) - CTOMMOCTb
npuHaanexamned Bam o0nuranmuyu MokeT Kak pacTH, Tak U CHUXKATHCS, U €€ POCT B MPOLLIOM HE
O3Ha4aeT ee pocra B OyaymeMm. B ciyuae BO3HHKHOBEHHsSI HEOOXOAMMOCTH pean3aluu
o0Juranyy 0 €€ MOTaIIeH!s] SMHUTEHTOM CYHIECTBYET PHCK TOTO, 4TO BBl moHeceTe yOBITKH B
pe3yabTaTe CHIDKEHUS IEHBl O0NMraly Ha pbelHKe. M3MeHeHue 1eHbl Ha OOJMraluy CBS3aHo,
IPEeX/ie BCEro, C N3MEHEHUEM IPOIIEHTHBIX CTaBOK Ha (pMHAHCOBOM pbIHKE. Kak mpaBuio, 1ieHa
oOJIMTaIM CHW)KAeTCs, €CIM NPOLEHTHHIE CTaBKM Ha pPBIHKE pacTyT, W HAo0OpOT - IeHa
o0JIMTaIK PacTeT, €CIIU MPOLCHTHBIE CTaBKM CHIDKatoTcs. Hampumep, ecin HOBbIe 0OIHMranyuu
BBIITYCKAIOTCA ¢ 0o0Jiee BHICOKOM MPOIIEHTHOW CTaBKOW, TO cTapble 0OMUranuu ¢ 6oyiee HU3KOM
IPOIIEHTHOW CTaBKOI CTaHOBSITCSA MEHEe MPUBJIEKaTeILHBIMU JJIs1 HHBECTOPOB. Takke n3MeHeHHe
PBIHOYHOW CTOMMOCTH OOJHTalUii MOXET OBITh CBS3aHO C M3MEHEHHWEM BOCIIPUSATHS PHIHKOM

(MHAHCOBOTO COCTOSIHMSI M TUIATEKECITOCOOHOCTH HMUTEHTA OOJUTalMii, B TOM YHCIE C
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U3MEHEHHEM KPEIUTHOTO pEeHTHHra SMUTEHTa (KOHKPETHOTO BBINYCKa OONWranui, JuIa,
IPEJOCTaBUBILEIO OOECleYeHue M0 OOJUranusM, NpU €ro HaJW4Kuu), KOPIOPATHBHBIMH
COOBITHUSIMH U IPYTUMHU 00CTOSATEITHCTBAMH.

Puck muxkBuAHOCTH. JIUKBUIIHOCTD, TO €CTh BO3MOXKHOCTh TPOAATh OOIMUTaIUIO B JIF000I MOMEHT
BpEeMEHH 0€3 CYIIECTBEHHOI'O CHUKEHHUSI €€ CTOMMOCTH, 3aBUCUT OT CHpOCa M MPEUIOKEeHUs Ha
peiake. Hambonee NUKBUAHBIMU SIBISIOTCS OOJHranuu, oOpalarmyecss Ha OpraHu30BaHHOM
pBIHKE, 00NIUralyy, He oOpaIlaIrecs Ha OpraHM30BaHHOM PhIHKE — MEHEe JIMKBUIHBI, OJHAKO
B JII0OOOM citydae Bbl MOXeTe CTONKHYThCS B OTPEIEIEHHBII MOMEHT ¢ HEBO3MOXHOCTBIO IIPOAATH
CBOU OOJHMTaIly MU C TeM, 4T0 Bam mpuaercs mpoaaTh UX ¢ CyIIECTBEHHBIMU YOBITKAMHU U3-32
CHIDKEHHSI CIIPOCca Ha HUX MJIM KaKuX-T100 orpaHMYeHHni Ha ux obparuenue. [Ipenmnocbuikamu yis
CHI)KCHMSI JIMKBUAHOCTH OOJMUTalliidi MOTYT SBIATHCA: HMCKJIIOYEHHE OoOnuranuii  us
KOTHUPOBAJIBHOIO CIHCKa OWUPXKH, CHIKEHHE pPEUTHHra SMHUTEHTa (KOHKPETHOTO BBIITyCKa
oOnuranuii, Juna, MPeJOoCTAaBUBIIETO OOECIeYeHHE M0 OOJUramysM, MpH €ro HaJu4uu),
HETraTHUBHBIE KOPIIOPATUBHBIE COOBITHS U APYrHe 00CTOATENbCTBA.

KpenutHbiii puck. CymiecTByeT pPHCK HEUCIOTHEHUS HOMUTEHTOM OOJMTaMii  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET peain30BaThCs, B YaCTHOCTH, B BHJIE MPOIyCKa WM 3aJEPKKU
BBIMJIATHI KYOHOB M (MJIM) MOTAIIEHUs] HOMUHAJIBHON CTOMMOCTH OOJIMTallUH.

Puck nedoara. Curyauus, npu KOTOPOHl AMHUTEHT HE B COCTOSSHUM BBIIUIATUTH BIIAJAEIbLIAM
obsuranuii cyMMy ToTameHusi o0oauranuii U (Win) KyImoHOB 0 HEei. B 3ToM cirydae mHBECTOPHI
PHUCKYIOT MOTEPSATH BCE CBOM BJIOKEHUS B JAaHHYIO LIEHHYIO0 Oymary. JledonT MoKeT mpou30uTu y
OMHUTEHTOB C JIIOOBIM YPOBHEM KpEAMTHOro peituHra. KpenuTHBII peHTHHT OTpa)kaeT MHEHHE
PEUTHHTOBOTO areHTCTBa O BEPOATHOCTH HACTYIJICHUA Ae]oTa: HauMeHee BEpOsSTHBINA YPOBEHb,
Kak MpaBuiio, o0o3Hauaercsa «AAA» (BBICIIUI KPEIUTHBIN YPOBEHb, 3aTeM ClieayeT «AA», «Ay,
«BBB», «BB», «B» 10 cTeneHnu yBenMueHHUs BEpOSTHOCTH Aedoiita). UeM HUKE KpPEAUTHBINA
pEeUTHHT SMUTEHTa (KOHKPETHOTO BBIITyCKa OOIUralui, A, MpeJoCTaBUBILIET0 o0ecredeHue o
o0nuranusM, Ipu ero HaJIMYUH), TEM BBIIIE 10 MHEHUIO KPEAUTHOTO PEUTHHIOBOTO areHTCTBA
BEPOSITHOCTH JieoTa.

Puck 6ankporcrBa amutenTa. [Ipu npuoOpeTeHnn 00IMranuii, S)MUTEHTaAMU KOTOPBIX SBIISTFOTCS
OpraHM3aIy, CYIIECTBYeT PUCK OaHKpOTCTBa 3MHTEHTa. B ciydae OaHKpOTCTBa AMHUTEHTa
pa3Mep €ro MMYyILECTBa HEIOCTATOYEH JUIsl PAcueToB CO BCeMM Kpeautopamu. [loramenue
3a/I0JDKEHHOCTH  TPOMCXOJUT COTJIaCHO 3aKOHOJATENIbHO YCTAHOBJIIEHHOM OYEPEIHOCTH.
Hecmotpst Ha TO, 4TO B ciydyae OaHKpPOTCTBA BBIIUIATHI OCTABILErOCS MMYILIECTBA 3MUTEHTA
IPOU3BOJATCS  BiAeNbllaM OOJWranuii mepeln  BiajeNbllaMd  MPUBUIETHMPOBAHHBIX U
OOBIKHOBEHHBIX aKIMi, UMYIECTBA MOXET ObITh HEJOCTATOYHO VIS BBIIUIAT MO obyuranusM. B

pe3ynbTaTe Bel MoXkeTe moTepsATh BCE CBOU BJIOKEHUS B OOIHUTaIiy.
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B OonpmmHCTBE ciiyyaeB 3MHUTEHT Oeper Ha cels oOs3arenbcTBa MO oOmurauusM 6e3
JIOTIOJTHUTEILHOTO UMYIIIECTBEHHOTO o0OecrieueHus Mo HUM. CIOCOOHOCTh SMUTEHTA B MOJIHOM
00beMe BBITOJIHATH CBOM 0053aTENIHCTBA 10 OOJUTAIMSIM HOATBEPKAACTCS, HAITPUMED, BHICOKUM
KPEOUTHBIM PEUTHHIOM SMHTEHTA, YCHEIIHON JeSTeNbHOCTHIO AMUTEHTA, €r0 YCTOHYMBBIM
(MHAHCOBBIM TOJOXKEHUEM, permyTanueid u T.7. Bmecte ¢ TeM UCHONHEHHE 00s3aTENBCTB IO
o0nuranusM  MOXeT ObITh  IOJHOCTBIO HMJIM  YaCTUYHO  OOECIEUMBATHCS  3aJIOTOM,
MOPYYUTEIHCTBOM, OAHKOBCKOM TapaHTHEH, TOCYAApPCTBEHHOM MJIM MYHHUIIUIIAILHON rapaHTHEH.
[Ipenmonaraercsi, 9YT0 B CiIydae HEBBITOJHEHUS SMUTCHTOM CBOMX OOS3aTENbCTB IO TAaKUM
oOyranysiM TIOTalIeHHe 33/J0JDKEHHOCTH TIepe]] BiaJAeNbllaMd OOJIMranuii OCYIIECTBIISIETCS
(TIOJTHOCTBIO MJIM YaCTUYHO) 3a CUET MPeLyCMOTPEHHOro obecriedeHus. [Ipu mokynke obauraruii
Bam crnenyer oOpatuth BHMMaHHe Kak Ha (DUHAHCOBYIO YCTOMYMBOCTH U JOOPOCOBECTHOCTD

SMUTEHTA, TaK U Ha Ka4eCTBO 00€CIIeUeHUsI 0 00IUTaIusaM (Ipu HATMIWN ).

Komuccun

IIpu cnenkax ¢ OOJMUramUsIMM POCCUHCKUX OSMUTEHTOB B3MMAETCSl KOMHCCHUS Opokepa 3a
UCTIOJIHEHUE MOPYYCHHMM, a TakkKe MOYKeT B3MMATbC KOMUCCHMM OMpXM M KIMPHUHIOBOM
OpraHu3alliy 3a COBEPIIEHHUE CHEIKH, KOMUCCHS IENO3UTapus 3a ydeT NpaBa COOCTBEHHOCTH
WHBeCTOpa Ha obmuramuio. Pasmepsl Bcex TapudoB MOXKHO HalTH Ha caiite Opokepa,
JIeTI03UTapusl, KIIMPUHTOBOM OpraHM3aluu U OHPIKH.

Ilpn nokymnke oOpamarolieiics Ha pbhIHKE OOJUIallud B CyMMY CHEIKH BKJIIOYAeTCA 4acTb
KyIIOHHOTO TPOLIEHTHOTO JI0X0Ja [0 OOJHMranuM, paccuuThiBaeMas POHNOPLHOHAIBLHO
KOJIMYECTBY JHEH, MPOIIEAIINX OT AAThl NMPEAbIAYIIEH BBIIUIATH KYOHHOIO J0XO0Ja 10 JaThl
UCTIOJIHEHUS CHIENKH KYIUIM-TIPOAaXH oOnuranuu. JlaHHBIH HAKOIJICHHBIH KYHMOHHBIA I0XOX

nepeaaeTcs mpoAaBIly OOTUT I,

7Kano0bl 1 npen1o:KeHus
XKanobsr u npeiokeHust Bel MokeTe HampaBuTh OpOKepy, ¢ KOTOpeIM Bl coTpynHuuaere, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe (UHAHCOBOTO PBHIHKA, WICHOM KOTOPOM SIBISETCS

Takoi 6poxep, unu B bank Poccun.
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IIpunoxenne Ne 5

Buyrpennemy crangapry HAY®OP
«TpeboBaHus K MpeIOCTaBICHUIO OpOKEpaMu
MH(OPMALIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)

®dopma HHPOPMAITMOHHOTO JOKYMEHTa 00 oOuramnuu GpeaepalbHOro 3aiima

utst pusmaeckux autl (OD3-H)

NudopmaninoHHbIi TOKYMEHT

Oo6auranus ¢enepanbHoro 3aiima s puznyeckux Jun (OD3-H)

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBIGHHBIMH TpeOoBaHusiMu. He sBisercs
WHIUBHUIYAIPHOW  WHBECTHIMOHHOM  PEKOMEHIAIMEed WM  PEKIaMHBIM  MaTepHaJIOM.

WNndopmanus npruseseHa s TOHUMaHUS CYIIECTBEHHBIX XapaKTepUCTUK U puckoB OD3-H.

910 He BKJIAJ
Bbl MokeTe MOTepsITH BCe, YTO BJIOKHIH

B cayyae morepb KOMIeHcal Uil He MPEAYCMOTPEHO

OcHoBHbIe xapakTepucTuku OD3-u:

O®3-1 — nenHas Oymara, MpeAOCTaBIIAIONIAs BJIaIeTbllaM MPABO Ha MOJy4YeHUEe HOMUHATBHOU
CTOMMOCTH TIPH MOTALICHUH U KYMOHHOTO Joxoaa. OD3-H Beimyckatorcss Munpunom Poccun u
HOMUHHUPOBaHHI B pyossix. OD3-H UMEIOT (PUKCUPOBAHHBINA KYIIOH, TO €CTh MPOIEHTHAsI CTaBKa
II0 HUM H3BECTHA 3apaHee U He MEHsETCs B T€YEHHE BCEro cpoka obOpamieHus. Bee ycioBus
NOTallleHHs] M BBIIUIAT KYNOHOB 10 OOJIMTAaLlUU OIpENesIeHbl B SMUCCHOHHON JOKYMEHTAIMH.
[Ipuobperas yka3aHHBI HHCTPYMEHT, BBl 1aeTe cBOM AeHEXHbIE CpeAcTBa B 1oar Poccuiickoii
®eneparun B nune Munduna Poccun n noiaydaere 10xo1 0 GUKCUPOBAHHOM CTaBKe.
[Toxynate O®3-H UMEIOT TIPaBO TOJIBKO (HU3UUYECKUE JHIa - rpaknane Poccutickoit deneparuu.
Homunan O®3-u1 coctasnser 1 000 py6eii.

O®3-H Henb3s NOKyNnaTh HA HHAMBUAYAIbHBIN HHBECTULIMOHHBIN cueT ().

O®3-H Henb3st KynuTh (MpoJaTh) Ha BTOPUYHOM pbiHKE. OD3-H MproOpeTaoTcs U MpoaarTcs
UCKJIIOUUTENIBHO 4epe3 areHra, ¢ KoTopbiM MuH@uH Poccum 3akiroumsn COOTBETCTBYIOLIME

corjameHue, Mo (UKCUPOBAaHHOW Tekymmer 1ene. Munpun Poccum BmpaBe yCTaHOBUTH
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MHHHMMAJbHOE M MAaKCHMAJbHOE KOJIUYECTBO OOJUTAIMA, MOCTYMHBIX IS MPHOOpETEeHUs
OHUM (PU3MYECKHM JUIIOM, a TaKXKe MaKCUMalbHOe KoimuecTBO obOnuranuii Od3-H ogHOTO

BBIIYCKa, KOTOPBIM BIIpaBe BJIaJIeTh OJHO (pU3MUeCcKOe JIUILIO.

OcHOBHBIE PHCKH:

PbiHOYHBII pHUCK (PUCK HEraTUBHOIO0 M3MEHEHHUS! CTOMMOCTH OOJUIalMu) OTCYTCTBYeET.
[Iponate OD3-H 1o ee noramieHus: Bel MokeTe areHty, yepe3 koroporo Ber mpuoopenun OD3-H.
B Teuenue mepBbix 12 mecdieB BiaaeHus Bbl MokeTe BEpHYTh BJIOKEHHBIE CpEICTBAa, HO
MoTepsieTe MPOICHTHBIN T0XO0]] 3a ATOT NepuoA. Beikyn Oymaru areHToM OyJIeT OCYIIeCTBISATHCS
0 IIeHE ee MPUOOPETEeHHUs, HO HE BBINIE HOMUHATHHOU cTOUMOCTH. [1o ucreuenun 12 mecsien
BlazieHus1 Bel MoxkeTe npeabsaBuTh cBOM OM3-H K BBIKYITY TAK)Ke 110 [IEHE TPHOOPETEHHUS HE BBIIIIE
HOMMHAJILHOM CTOMMOCTH, HO Y€ C COXpaHEHHEM IMPOLIEHTHOTO 10X0/a.

Puck TUKBHIHOCTH OTCYTCTBYeT.

KpeauTHsbliii puck, B ToM 4HcJe puck aedosra, B otTHouieHMH OD3-H MOKET peain30BaThCs B
Clly4ae KpailHe HEraTUBHBIX SKOHOMHMYECKHUX M (WJIM) MOJUTUYECKHX COOBITHH, CIelICTBHEM
KOTOPBIX SIBJISIETCSI HEBO3MOXKHOCTh Poccuiickoit deneparuu B muiie Munduna Poccun oTBeuatsh

MTOJIHOCTBIO MJIM YaCTHYHO IO CBOMM 0013aTCILCTBAM.

Komuccun
[Ipu cnenkax mo mpuoOperennro Od3-H y areHTa, a Takke mpu odpaTHOM Bbikyne Od3-H
COOTBCTCTBYIOIIIMUM ar¢HTOM 110 BameMy MOPpYYCHUIO B HACTOALICC BpPCMA KOMUCCHA HE

B3UMAcCTCA.

7Kano0bl ¥ npeasioKeHust
Kano6wl u nmpeanoxxkenuss Bol MokeTe HampaBUTh areHTy, ¢ KOTOphIM Bbl coTpynHuyaere, B
CaMOpETyJIMPYyEMYI0 OpraHHu3aluio B chepe (UHAHCOBOIO PHIHKA, OOBEAMHSIONIMX OpPOKEpOB,

YJICHOM KOTOPOM sBJISIETCS TAKOM areHT uinu B bank Poccuun.
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[Ipunoxenne Ne 6 x

Buyrpennemy crangapry HAY®OP
«TpeboBaHus K MpeIOCTaBICHUIO OpOKEpaMu
MH(OPMALIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)

®dopma nHPOPMAITMOHHOTO JOKYMEHTa 00 HHOCTPAHHOH JACTIO3UTApHON PACIIMCKE Ha aKIUU

NudopmManinoHHbIi TOKYMEHT

HNuHocTpanHasi 1eno3uTapHasi pacnucKa Ha aKINU

[IpenoctaBnsercs B COOTBETCTBHH C YCTaHOBICHHBIMU TpeOoBaHusMH. He sBisercs
WHIUBHUIYAIPHOW  WHBECTHIIMOHHOM  PEKOMEHIAIMEed WM  PEKIaMHBIM  MaTepHaJIOM.
Nudopmarnus mnpuBeaeHa Uisi TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIUH.

910 He BKJIAJ

Bbl MOxKeTE IOTEPATH BCE, YTO BJIOKUIH

CpeacrBa He 3aCTPaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1aPCTBOM
B cayyae morepb KOMIeHcalUil He MPEAYCMOTPEHO

Jloxox He rapaHTUPOBaH

OcHOBHbIE XaPAKTEePUCTHUKH NHOCTPAHHOI 1eN03UTAPHOI PACIIMCKN HA AKLINH
WHocTpanHble Jemo3uTapHas pacmucka Ha aKIMM — HMHOCTpaHHas LieHHas Oymara,
yIIOCTOBEPSIOLIAs ITpaBa Ha OINpeIeIeHHOE KOJUYECTBO aKIMi POCCUIICKOTO MM HHOCTPAHHOTO
smuTeHTa. OjHa JAemo3uTapHasl paclucka, B 3aBUCUMOCTH OT YCJIOBUM BBITYCKA, MOXET
YI0CTOBEPSATH MpaBa Ha OJIHY aKIIMIO, YaCTh aKI[UU MUJIM HA HECKOJIBKO aKIUM.

I[GHOSI/ITapHLIe PAaCIIMCKHU HC ABJAKOTCA aAKIUSAMMH. OMUTEHT ACTIO3UTAPHBIX PpaCIIUCOK -
WHOCTpaHHBIA jAemno3uTapuii  (kommanus). OcyliecTBieHHe TpaB IO TMPEICTaBIIEMbIM
pacnucKaMH akUWsAM, TaKUX KaK MOJydyeHUe AMBHJICHIOB, YYacTHE B YIPABICHUU OOILECTBOM,
ydacTHe B paclpeelieHny UMYIIecTBa 00IIECTBA MPU €T0 JTUKBUIAINH, BO3MOKHO TOJBKO TIPH
COHCﬁCTBHH OMUTCHTA ACIIO3UTAPHBIX PACIIUCOK. TouHbIN O6’beM IpaB BJIaACJIblia ACTIO3UTAPHBIX
paclyCOK yCTaHABIMBAETCS B SMUCCHOHHBIX JOKYMEHTAaX M MOXKET OTIMYATHCS IS pa3IUYHbBIX

HHOCTPAHHBIX ACIIO3UTAPHBIX PACIIHUCOK, PA3JIMYHBIX BBIITYCKOB.
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OmuteHT 0e3 Bamero cornmacus BmpaBe KOHBEPTHPOBATH JIENIO3UTAPHBIE PACIHMCKH B aKIUH,
IpaBa Ha KOTOpBIE 3TH PACIUCKHU YIOCTOBEPSIOT, B ITOM ciy4dae Bbl cTaHeTe BiaaenbleM
COOTBETCTBYIOILIETO KOJIMYECTBA aKLIUH.

B ycranoBnennbsix bankom Poccun ciiyyasix ”HOCTpaHHbIE I€TIO3UTAPHbIE PACIIUCKU MOT'YT OBITh
JOCTYIHBI UCKITIOUUTENIBHO KBATU(PHUIIMPOBAHHBIM HHBECTOPAM.

Takxe cieyer y4ecTb, 4TO Biajesel JeN03UTapHOW paCIMCKU MOXKET 3alllUTUTh CBOM Mpasa (B
Clly4ae HUX HapyLIeHMs) TOJbKO B MHOCTPAHHOM CyA€ IO MpoLeAypaM, YCTaHOBJIEHHBIM
MHOCTPaHHBIM 3aKOHOJATEIbCTBOM.

Hasnoru Ha 10X0/ M0 AE€MO3UTAPHBIM paclicKaM Ha aKIUH (B TOM 4MCJ€, Ha IUBUICH/IbI), MOTYT
CYIIECTBEHHO OTJIMYATHCS OT HAJora o akIisAM COOTBETCTBYIOIUX Komnanuil. Hanoru Ha noxoxn
0 JIETIO3UTAPHBIM PACIUCKaM MOTYT YIUIa4MBaThCsl HE TOJbKO B Poccnu, HO M 3a pyOexxoMm — B
CTpaHe, B KOTOPOH BBINYILEHBl JEMO3UTAPHBIE pacnucku. HeoOXoaumo  yTOYHSTH
COOTBETCTBYIOIIME YCJIOBHS, B TOM YHUCJIE Ha NPEAMET HAJIW4YUS WIN OTCYTCTBHS JBOWHOIO
HaJIOro00J10’keHMsl. B HeKoTophIX ciydasx BaMm npuaercs caMoCTOATENbHO 0/1aBaTh JOKYMEHTHI

B HAJIOTOBBLIM OopraH U yIjia4ymuBaTb COOTBCTCTBYIOIIUC HAJIOTH.

Cnenuduueckne pucKku

[Tockonpky JAemo3uTapHble pPACHHUCKU SBISIOTCA LEHHBIMM OymaraMu, BBIIYHICHHBIMU
HHOCTpAHHBIM OJOMHUTCHTOM, MJIA HWHBCCTOPOB CYHICCTBYHOT PHUCKHW BBCACHUSA HWHOCTPAHHBIM
rocyaapCTBOM OFpaHquHHﬁ, NPCIITCTBYIOMUX OCYIHICCTBJICHUIO BJIAACIIbIIaMU PACIIMCOK CBOUX
npaB. B uacTHOCTH, MHOCTpPaHHBIM TOCYJapCTBOM MOTYT OBITh BBEJIEHBI OrpaHHYECHHS Ha
COBEpIUICHHE CHIEJOK W/WIM PErucTpalfio MpaB HAa HUX B JEMNO3UTAPUHU, B TOM YHCIE CAaHKLIUU
MOTYT OBITh B OTHOIIIEHUH POCCUNCKON KOMITAHUH, Ha aKIIUU KOTOPOU BBIMYIIEHBI JCTIO3UTAPHBIC
PacCIUCKH.

Kpowme Toro, cymecTByeT puck U3MEHEHHs] HHOCTPAHHOT'O 3aKOHOAATENbCTBA, U, KaK CIEICTBHE,
PUCK HW3MEHEHHUs TEPBOHAYAIBHO MPEAYCMOTPEHHOTO O0beMa MpaB W (WJIM) YCIOBHM HUX

peanmn3anuu 1Jjis1 THBCCTOPOB.

OCHOBHbIE PUCKH:

PbiHOYHBIN pPUCK (PUCK HEraTUBHOIO M3MEHEHHUSI CTOMMOCTH JIENO3UTAPHBIX PACIHCOK).
CroumocTh npuHaaiexaieil Bam neno3urapHoi paciucKu MOXET KaK pacTH, TaK U CHUXKATbCS,
U €€ pOCT B IPOILJIOM HE O3Ha4yaeT ee pocta B OymymieM. LleHa Ha neno3uTapHbIe paclucKu Ha
AKIIMM MOJKET OKa3aThCsl HUXKE, YEM LIEHA Ha MPEACTABIISIEMbIE UMM AKLIUU TOU K€ KOMITAHHH.

CymectByeT puck Toro, yto Bbl moHeceTe YOBITKM B pe3ylbTaTe CHIKEHHS LEHBl Ha
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JENIO3UTAPHYIO pAacIUCKy. Takke B OTAEIbHBIX ClIydasx, B TOM UUCIIE C YYETOM BbIIIEYKA3aHHbIX
0COOEHHOCTEH W PHUCKOB, PHIHOYHAS CTOMMOCTH JETO3UTAPHOW PACIHCKH MOXET YIMacTh [0
«HYIsI», Tor1a Bel MOKeTe moTepsTh BCe BIIOKEHHBIE CPE/ICTBA.

Puck nuxkBugHoCTH. JINKBUAHOCTH, TO €CTh BO3MOKHOCTh IIPOAATH JETIO3UTAPHYIO PACIUCKY B
7100011 MOMEHT 6€3 CYIIECTBEHHOTO CHIKEHHSI €€ CTOMMOCTH, 3aBUCHUT OT CIIPOCa M IPETIOKEHHS
Ha pbiHKe. [Ipu 3TOM Aeno3uTapHble PAacUCKA HA aKLUMU KOMIIAHMM MOTYT OKa3aThbCsl MEHEE
JUKBUJIHBIMH, Ye€M MpEACTaBIsieMble UMHU aKIMHU 3TOM ke KommaHuu. B mrobom cimydae Bol
MO’KETE CTOJIKHYTHCS B OIIPEIECTICHHBI MOMEHT C HEBO3MOXKHOCTBIO NMPOJIaTh CBOM JEIO3UTAPHBIE
pacnucku WM ¢ TeMm, 4To BaMm mpuziercs mpojaaTh WX C CYIIECTBEHHBIMH YOBITKAMH H3-32
CHIDKEHHS CIIpOca Ha HUX HJIM KaKUX-JIM0O OrpaHUYeHU Ha UX OOpalleHue.

Puck HemnoJsiyyeHusi 10X010B (IMBHAEHI0B) MO [AeNO3UTAPHBIM pacnuckam. [lomydenue
JOXO0/I0B (IMBUACHJIOB) MO JETO3UTAPHBIM PACHUCKaM 3aBUCHUT, MPEXKIE BCEro, OT MOIY4YECHUS
JOXOJI0B (IMBUACH/OB) MO aKIHUAM KOMIIAHUHM, Ha KOTOpBIE NEMO3UTAPHBIE PACHUCKH OBLIH
BhINyIeHbl. O0I11ee coOOpaHue akKIIMOHEPOB MOKET HE PUHSATH PEIIeHHE O BBIIUIATE TUBUICHIOB
JIake B cllyuyae PEKOMEHJAIMU COBETa JUPEKTOPOB MX BBHIMUIATUTH, KaK MPU HAIWYUH, TaK U
OTCYTCTBHH JIOCTaTOYHOM JIJIs1 3TOr0 MPUOBLIH.

Takxe Bpl MokeTe HE NOTYyYUTh AOXOJ (IMBUICH/BI) 110 AETO3UTAPHBIM PAaCIUCKaM Ha aKLUU
KOMIIaHUM JJa)K€ B CJIy4ae, €CJIM Ha aKIIMH, HAa KOTOPBIE BBIMYLIEHBI 3TH ACTIO3UTAPHBIE PACIIUCKH,
TUBUICHABI OBLIM BBIIUIAYEHBI, H3-32 YKA3aHHBIX BBIIIE CHEUU(UYECKUX PHUCKOB IO
JNENO3UTApHBIM pacluckaM, B TOM 4YHCJIE B CBSI3M C HEBO3MOXKHOCTBIO BBIIUIATHI J10XOZa
(IMBUACH/IOB) YMUTEHTOM JICTIO3UTAPHBIX PACIIHCOK.

Puck 0aHKpPOTCTBAa AaKIMOHEPHOI0 00111ECTBA MJIM YMUTEHTA JeN03UTAPHBIX PACIIHCOK.

B cnydyae GaHKpOTCTBAa aKIMOHEPHOTO OOIIECTBAa pa3Mep €ro MMYIIECTBAa HEIOCTATOYECH JUIS
pacueToB €O BceMH Kpenutopamu. [lorameHue 3al0JDKEHHOCTH TPOUCXOJIUT COTJIACHO
3aKOHOJATEIHHO YCTAaHOBJICHHON OYepeIHOCTH. BhImaTsl ocTaBIIerocss UMyIeCTBa BiaJeNblaM
aKIUi TPOW3BOIATCA B TOCICTHIOI Ouyepelb M, Kak MPaBUJIIO, HMMYILECTBa O0OIIeCTBa
HEJO0CTAaTOYHO JUIsl TAKMX BBIILIAT. Takxke cleayeT ydyecThb, UTO JaXe B Cilydae paclpeesieHus
OCTaBILErocs MMYLIECTBA aKIIMOHEPHOIO OOIIECTBAa aKLUMOHEpaM 3TOr0 OOIIECTBA, BiIaJEibIIbl
JEMO3UTAPHBIX PACHUCOK Ha aKIMU 3TOTr0 OOIECTBAa COOTBETCTBYIOUIME BBIIUIATHI MOTYT HE
NOJYYUTh B CBS3M C BBIINICYKA3aHHBIMU CHEIU(PHUUECKUMH PHUCKAMU 10 JIEO3UTAPHBIM
pacnuckaM, B TOM YHCJE H3-3a HEBO3MOYKHOCTH OCYILECTBIEHHS COOTBETCTBYIOIIMX BBIIJIAT
JENO3UTAPUSMHU.

Takxe He0OX0IMMO YUUTHIBATh BOZMOKHOCTh 0AaHKPOCTBA IMUTEHTA JIETIO3UTApHOI pacnucku. B
ATOM cilydae Bbl MO)KeTe MOJHOCTBIO JMILUTHLCS BIOXKEHHBIX CPEJICTB, IOCKOJIBKY PACIIUCKHU HE

ABIIAIOTCS aKIMSIMHU, a JIMIIb YOCTOBEPSIOT Bamm TpeOoBaHUS K SMUTEHTY PACIUCOK.
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Komuccuu

[Ipu cpenkax ¢ AENO3UTApHBIMH PACIUCKAMU B3UMAETCS KOMHUCCHUS OpoKepa 3a HCIIOJHEHHE
NOPYYEHUH, a TaKKe MOTYT B3MMAThCS KOMUCCHHM OHpPXH W KIMPUHTOBOM OpraHU3allM 3a
COBEpIUICHHE CIEJIKH, KOMHUCCHS NENO3UTapusi 3a y4YeT IpaBa COOCTBEHHOCTHM HMHBECTOpA Ha
JIETIO3UTAPHYIO pacnucKy. PazMepsl Bcex TaprdoB MOKHO HANTH Ha caliTe OpoKepa, NeTmo3uTapusl,

KJIMPUHTOBOW OpraHU3aIy U OUpKu.

7Kano0Obl ¥ npeasioKeHust

Kano6el u mpenioxenuss Bel Moxkere HarpaBuUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpETyJIMPYEMYI0 OpraHu3alrio B cepe (UHAHCOBOTO PhIHKA, YIEHOM KOTOPOW SBIISETCS
Takoi Opoxep, uinu B bank Poccun.

CBou mpaBa, HapylIICHHbIE B pe3yJdbTaTe HEIOOPOCOBECTHBIX IEHCTBUI wWin Oe3neicTBuUs
SMUTEHTA JENO3UTAapHBIX PACIHUCOK — HWHOCTPAaHHOM oOpraHu3aluud Bel MoxeTe 3aluTHUThH
UCKIIFOUUTEIIBHO B MHOCTPAaHHOM CyJie [0 IpOLEeAypaM, YCTaHOBJIEHHBIM HWHOCTPAHHBIM

3aKOHOAAaTCIILCTBOM.
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IIpunoxenne Ne 7 x

Buyrpennemy crangapry HAY®OP
«TpeboBaHus K MpeIOCTaBICHUIO OpOKEpaMu
MH(OPMALIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALMOHHOTO JOKYMEHTA O CyOOPAMHUPOBAHHOMN OOIUTAIIUN POCCUIICKOTO

OMUTCHTA

WNudopmannoHHbII TOKYMEHT
Cy0opauHupoBaHHasi 00JIUralUsi POCCUICKOT0 SIMUTEHTA

[IpenocraBnseTcss B COOTBETCTBMM C YCTAaHOBJIEHHbIMH TpeOoBaHusMu. He sBusercs
WHJIUBHUYQJIbHOW  MHBECTULMOHHOM  PEKOMEHJALMEW WM  PEKIAMHBIM  MaTE€pUaIOM.
Wndpopmanus mnpuBeneHa [Uis T[OHMMAaHHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB

CyOOpIMHUPOBAHHOW OOIUTAIIMHA POCCUHCKOTO IMHUTEHTA.

ITO He BKJIAJX

Bbl MokeTe MOTEPATH BCeE, YTO BJIOKUIN

CpencrBa He 3aCTpPaxoBaHbI (He TAPaHTUPOBAHbI) TOCYIaPCTBOM
B cayuyae morepb KoMneHcalnuii He MPeAYCMOTPEHO

CyOopanHupoBaHHasi o0juMranMsi mNpeAHa3sHAYeHa ISl KBAJIH(QUIHPOBAHHBIX
HHBECTOPOB

OcHOBHbBIE XapaKTEePUCTUKHN CyOOPAMHUPOBAHHON 00JIMTallUM.

Cyb6opanHupoBaHHast 0OJIUTaLNS POCCUHCKOTO SMUTEHTA - 3TO OOJIUTaI|s, BEITyCKaeMast TOJIbKO
KpPpCAUTHBIMU OpraHu3alusMu, I10 KOTOpOﬁ OMUTCHT UMCECT IIpaBO B OJHOCTOPOHHCM MNOPAAKC
IMPCKPATUTL BBIIJIATHI B CIIy4aC CHUIKXCHUA HOpMATUBA JOCTATOYHOCTU C06CTB€HHBIX CpCACTB
HIKE ypOBHs, onpeneneHHoro bankom Poccun?, Takke MOXKET OBITH MPELyCMOTPEHO MPaBoO

OMUTCHTA B OAHOCTOPOHHEM MOpAIKE OCYIICCTBUTH MCHY N KOHBEPTAIHIO

2 ®enepanbHblii 3akoH oT 10.07.2002 Ne 86-®3 «O LlenrpanbHom banke Poccuiickoit ®enepaiuu (banke
Poccun)», ct. 67.
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CyOOpIMHUPOBAHHBIX OOJUTAIIMii B OOBIKHOBEHHBIC AaKIUU (IOJM B YCTaBHOM KaIlWTaJe)
KPEAUTHOUN OpraHu3aIlii — IMUTEHTA. B TakoM ciTydae penieHre o BEITyCcKe CyOOpIMHUPOBAHHBIX
oOnurauuii JOJMKHO MpeaycMaTpuBaTh KO3(PPHUIIMEHT MEHbI WM KOHBEPTallMU, PaCCUUTaAHHBIN
UCXOJSl U3 COOTHOIICHUSI PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIMH KPEAUTHON OpraHu3aluu
- OMHTEHTa (HO HE HIDKE WX HOMHHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHUI BIaACNbICB

CyOOpPIMHUPOBAHHBIX OOTUTAIIHA.

Bce ycnoBus nmoraimeHus U BBIIUIAT KYITOHOB IO CYOOPIMHUPOBAHHBIM OOJIHUTaIMsIM OTIPE/IEIICHBI

B SMHUCCUOHHOM JOKYMEHTAIINH.
Kaxxnas cybopaumaupoBaHHasi 0OJIUTaIus 0JTHOTO BBIITYCKa HMEET OJMHAKOBBII 00BEM TpaB.

Cyb6opauHupoBaHHasi OOJHMTranys WMEeT HOMUHAIBHYIO CTOMMOCTh HE MeHee 10 MUILTHOHOB
pyOneit (3a HCKITFOYeHNEM BhITYIIEeHHBIX 10 28.12.2018 roga) u cpok morarieHus: He MeHee MATH

aet (Iubo He UMEET CPOKa MOTALICHNUS).

Cyb6opavHupoBaHHbIE 00JIUTallMK, B OTIIMYUE OT aKIUi, HE JAIOT MPaBO HA y4aCTUE B YIIPABICHUU

KOMTaHUeH (0OIECTBOM) - SMUTEHTOM.

YuyacTtue B pacnpeaejieHUM MMYIIECTBA, OCTAKIIErocs NPH JUKBUAANUN (DAHKPOTCTBE)
odmecrBa. Ilpu nukBHmanuu aepxarenu CyOOpAMHUPOBAHHBIX — OOJHMranuii  mosyyar
BO3MEIICHHE CPECTB B IMOCICTHIO OYEPe/Ih, TPOMYCTUB BIIEPE]] BCEX APYTUX KPEAUTOPOB, B TOM
YHUCJIe BIJIAJIETBIIEB MHBIX oOnuranuii odmectBa. B cimydae HecocTosiTenbHOCTH (OaHKPOTCTBA)
KPEIUTHOM OpraHu3aIiuy - SMUTEHTA TPeOOBaHUsI 110 CYOOPAMHUPOBAHHBIM OOJTUTAITUSM, a TAKKE
10 (bl/IHaHCOBBIM CaHKIIUAM 3a HCHUCIIOJIHCHHUC OGHS&TGJ’IBCTB 10 CY60p[[I/IHI/IpOBaHHLIM
o0UranusM yIOBIETBOPSIOTCS TOCIE yIOBIECTBOPEHHUS TPEOOBAHUN BCEX MHBIX KPEIHTOPOB.

Yka3aHHOE yCJIOBHE YCTAHOBJICHO B YCIOBHAX SMUCCHH CyOOPAMHUPOBAHHBIX OOIHTAIIHIA.

Brnanenbupbl cyOOpIMHUPOBAHHBIX OOJIMTralMii y4acTBYIOT B paclpe/elieHUH UMYIIEeCTBA Nepea

BJIaACIbIIaMU MIPUBUIICTUPOBAHHBIX U OOBLIKHOBEHHBIX aKL[I/IfI.
OcCHOBHbBIE PHCKH:

PbiHOYHBI pHCK (PUCK HEraTMBHOIO W3MEHEHHMSl CTOMMOCTH CYOOpPAMHMPOBAHHOM
00JIMranMu) - CTOMMOCTh TpHHAAJIEKaed Bam cyOopauHUpOBAaHHON OONHMTaliMi MOXKET Kak
pacTu, Tak ¥ CHHXKAThCS, U €€ POCT B MPOIIUIOM HE O3HAYaeT ee pocta B OyaymieM. VM3meHenue
OCHBI Ha Cy60p,Z[I/IHI/IpOBaHHBI€ 06eraunn CBs3aHO, IMPEKAC BCCTO, C UBMCHCHUCM IMPOUCHTHBIX
CTaBOK Ha (MHAHCOBOM phIHKE. Kak nmpaBuiio, ieHa cyOOpAMHUPOBAHHON OOJIUTAI[MN CHUKAETCS,

€CJIM IIPOLIEHTHBIE CTABKU Ha PBIHKE PAcTyT, U HA00OPOT - 1IeHa CyOOpAMHUPOBAHHOM 0OIUTalluu
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pacTeT, €ciu IpPOLEHTHBIE CTAaBKM CHWXKAOTCS. TakkKe H3MEHEHUE PBIHOYHON CTOMMOCTH
CyOOpIMHUPOBAHHBIX OOJUTALUH MOXET OBITh CBA3aHO C M3MEHEHHEM BOCHPHUSATHS PBHIHKOM
(UHAHCOBOTO COCTOSIHUSI W IUIATEXKECIOCOOHOCTH KPEIUTHOM OpraHu3aluyd - OSMHUTEHTa
CyOOpIMHUPOBAHHOM OOJIUTallMK, B TOM YHCJIE C UBMEHEHHEM KPEIUTHOTO pEeHTHHIa HIMHUTEHTA
(KOHKPETHOTO  BBITYCKAa  OONWramuii), KOPIOPATUBHBIMH  COOBITUSMH W JPYTUMHU

00CTOSTENECTBAMHU.

Puck auxBMAHOCTH. JIMKBHIHOCTH, TO €CThb BO3MOXKHOCTH MpPOJAaTh CYyOOPAMHUPOBAHHYIO
00JIUTaIMIO B JTFO00M MOMEHT BpeMeHH 0€3 CYIIIECTBEHHOT'O CHUKEHUS €€ CTOMMOCTH, 3aBUCHT OT
cropoca U mpemioxkeHus Ha pbiHKe. CyOOpAMHMpPOBAHHBIE OOJUTalMM MOTYT UMETh HH3KYIO
JUKBUJIHOCTb, TO €CTh H3-3a CHEUU(UKM HUHCTPYMEHTAa M TIOBBIIICHHBIX TpeOOBaHUM K
MHBECTOpaM ObIBaeT CIOXHO HaWTu mokynarens. CyOopIuHHpPOBAHHBIE OOJMTallMd MOTYT
oOpamarbCsi Ha OPraHU30BaHHOM M HEOPTraHM30BAHHOM pBIHKE. B ompeneneHHbIE MOMEHT Brl
MOJKETE CTOJKHYTHCSI C HEBO3MOXHOCTBIO MPOJIaTh CBOM CYOOPAMHUPOBAHHBIE OOIUTalliU U C
TeM, uTo Bam mpuzercs nponaTe UX ¢ CyHIECTBEHHBIMU YOBITKAMH M3-3a CHMKEHHUS CIIpoca Ha
HUX WIH Kakux-IHOO OrpaHWyYeHWil Ha ux oOpamieHue. l[IpeamochUikamMu AJisi CHIDKEHUS
JUKBUAHOCTA CYOOPIMHUPOBAHHBIX OOJNUTalMi MOTYT SIBISATHCS: MH(OpPMAIUS O CHIKECHHH
KPEAUTHOTO PEUTHHra 3MHUTEHTa, O HEYCTOMYMBOM (PMHAHCOBOM TMOJIOXEHUH, HETAaTHUBHBIC
KOPIIOpaTUBHbIE COOBITHSA, CHU)XKEHHE JOBEpUS K OMUTEHTY, TOTEpsl pernyTaluuu U Jpyrue

00CTOSTENBCTBA.

KpenutHbiii puck. CyliecTByeT pPHUCK HEUCHOJIHEHUS HSMHTEHTOM CyOOPIMHUPOBAHHBIX
o0Mranuy CBouX 0053aTeNbCTB, KOTOPBIH MOXKET PeaT30BaThCsl, B YACTHOCTH, B BHJIE ITPOITYCKa
WIM 33ep)KKH  BBIIJIATHl KYHNOHOB W (WJIM) TOTralieHus HOMHHAJIBHOM CTOMMOCTH

CyOOpIMHUPOBAHHOM OOTUTALINN.

Puck nmedoara. Cutyarus, npu KOTOPOH SMUTEHT HE B COCTOSHHUHU BBIIUIATUTH BIAJEIbIIAM
CyOOpPIMHUPOBAHHBIX OOJIUTAIMK CYMMY MOTAIICHUs] CyOOpIUHUPOBAHHBIX OOJUTAIMN U (WIJTH)
KYIIOHOB 10 HUM. B 3TOM cilydae HHBECTOPHI PUCKYIOT MOTEPSATH BCE CBOU BJIIOKEHUS B JTAHHYIO
1eHHyto Oymary. JledonT MOXKeT MPOW30MTH y SMUTEHTOB C JIFOOBIM YPOBHEM KPEAUTHOTO
perituHra. KpeauTHbI pEeUTUHT OTpakaeT MHEHHE PEUTHHTOBOTO areHTCTBa O BEPOATHOCTH
HacTyruieHus AedoyiTa: HauMeHee BEPOSTHBIH YPOBEHb, KaK IMpaBUiio, o003HaudaeTcs «AAA»
(BBICILIMM KPEIUTHBIA ypOBEHb, 3aTeM cliieqyeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEJIMUEHUST BEPOSITHOCTH Jedoinrta). UeM HIKE KPEeOUTHBIA PEUTHHT dMUTEHTA (KOHKPETHOTO
BBIIYCKa CyOOpAMHUPOBAHHBIX OOJUTalMii), TEM BBIIIE, 10 MHEHUIO KPEIUTHOTO PEUTUHIOBOTO

Ar¢HTCTBA, BEPOATHOCTD z[e(bonTa.
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Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMYIIECTBa
HEJ0CTaTOYEH JUIsl PacueTOB CO BceMHU Kpenuropamu. [loramenue 3a105K€HHOCTH POUCXOANUT
COIVIACHO 3aKOHOJATENbHO YCTAHOBJIEHHON odepeaHoctu. HecMmoTps Ha TO, 4TO B Cilydae
OAaHKpPOTCTBA BBIIUIATBI OCTABIIETOCS MMYIIECTBA SMHUTEHTA IPOM3BOIATCS BIAAEIbIaM
CyOOpIMHUPOBaHHBIX OOJIUTalUil mepes BiafeablaMd MPUBIIETMPOBAHHBIX U OOBIKHOBEHHBIX
aKIui, MMyIIEeCTBAa MOXET OBbITb HEAOCTATOYHO [UIA BBHIIAT IO CYOOPIMHHPOBAHHBIM
obOmuranusM. B pesynbrate Bel MokeTe MOTEpsATh BCE CBOM BIIOKEHHS B CyOOPIMHUPOBAHHBIE

oOJmramnum.

CrocoOHOCTh AMHTEHTa B IOJHOM OOBEME BBINOJHATH CBOM  O0s3aTENBCTBA IO
CyOOpAMHUPOBAHHBIM ~ OONUTAIMsIM  MOATBEP)KAACTCS, HAIPUMEP, BBICOKUM KPEAUTHBIM
pPEHTHHIOM SMHUTEHTa, €ro yCTOWYMBHIM (MHAHCOBBIM NOJOXKEHHeM M T.A. llpum moxymke
CyOOpIMHUpPOBaHHBIX oOnuranuii Bam cienyer oOpatuTh BHUMaHHME Ha (UHAHCOBYIO

YCTOMYHUBOCTD U TOOPOCOBECTHOCTHh SMHUTEHTA.
Komuccun

[Ipu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOIUTAIIUSAM POCCHICKIX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opokepa 3a HCIIOJIHEHHE TTIOPYUEHHH, a TAK)Ke MOTYT B3UMAThCsl KOMUCCHH OUPKU U KITMPUHTOBOM
OpraHM3ali 3a COBEPILEHUE CAETKU, KOMHCCHS NENO3UTapus 3a y4eT MpaBa COOCTBEHHOCTHU
WHBECTOpa Ha CYOOPIMHUPOBAaHHYIO 00uraIiio. Pasmeps! Bcex TaprudoB MOKHO HAWTH Ha CaidTe
Opoxkepa, Ieno3uTapus, KIMPUHTOBON opranu3amnmu u oupxu. [Ipu mokymnke odpararomeiics Ha
pBIHKE CYOOpIMHHMPOBAHHOW OOJMTallMd B CYMMY CJIEIKH BKJIIOYAETCS YacTh KYIMOHHOTO
MPOLIEHTHOTO 10X0Ja MO CyOOpIMHUPOBAHHON OOJIUTalliy, pacCUUThIBa€Mas MPOMOPIIHOHATIBHO
KOJIMYECTBY AHEH, MpOIIeNNINX OT AAaThl MPEeAbIAYIIeH BHIIUIATHl KYMOHHOTO J0XO0Ja 10 JaThl
UCTIOJIHEHUS CIENIKU KYIUTU-TIPOJaKu CyOOpAMHUPOBAHHOW oOnuranuu. [[aHHbI HaKOMJICHHBIH

KYIOHHBIH J10XO0J IepeaeTcs NpoAaBIly CyOOpIMHUPOBAHHOM OOIUTalNH.
7Kano0bl ¥ npeasioKeHust

XKanobsr u npeiokeHust Bel MokeTe HampaBuTh OpOKepy, ¢ KOTOpeIM Bl coTpynHuuaere, B
CaMOpETYJIMPYEMYIO OpraHu3aiuio B chepe (pUHAHCOBOrO PHIHKA, YIEHOM KOTOPOW SIBISETCS

Takoi 6poxep, unu B bank Poccun.
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[Ipunoxenne Ne 8 k

Buyrpennemy crangapry HAY®OP
«TpeboBaHus K MPeIOCTaBICHUIO OpOKEpaMH
MH(OPMALIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)

®dopma HHPOPMAITMOHHOTO JOKYMEHTA 10 CTPYKTYPHOM OOJIUTAIIMN POCCUHCKOTO SMUTEHTA

WNudpopmaninoHHbIi TOKYMEHT
CTpykTypHas 00, Mrauusi pocCUiiCKOro SMMTEHTA

[IpenoctaBnseTcss B COOTBETCTBMM C YCTAaHOBJIEHHBIMU TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIBHON  HMHBECTULIMOHHONM  pPEKOMEHJALMEW WJIM  PEKIaMHBIM  MaTEPUAJIOM.
Wndopmanus npuseneHa A5 MOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOM

00JIUTaIy POCCUUCKOTO SMHUTEHTA.

ITO He BKJIAJX

Bb1 Mo2keTe OTEepATH BCe, YTO BJIOKUJIH

CpencrBa He 3aCTpPax0BaHbI (He TAPAaHTUPOBAHbI) TOCYIaPCTBOM

B cayuyae morepb KoMIneHcalnuii He NMPeAYCMOTPEHO

CTpyKTypHBI€e 00 IUralMU NPeIHA3HAYEHbI /151 KBAJU(PUIHMPOBAHHBIX HHBECTOPOB

OCHOBHbBIE XaPAKTEPUCTHKHU CTPYKTYPHOI 00 IUTallMU POCCUHIICKOT0 IMUTEHTA.

CtpykTypHast o0JaUranus pocCHCKOro IMUTEHTA - 3TO LieHHas Oymara, BO3MOXHOCTb U pa3Mep
BBITJIAT MO KOTOPOM (JOXOAa W BBIIUIAT NPH IOTAIIEHUH) 3aBUCAT OT HACTYIUICHUS WU HE
HACTYIUICHHS OTPEENIEHHBIX 00CTOATENhCTB. K TakuM 00CTOSTENbCTBAM MOTYT OTHOCHUTBHCS,
HaIpUMep, JOCTHXKEHHE ONPEICIICHHBIX 3HAaUeHUH [1eH 0a3MCHBIX aKTUBOB B ONpE/eICHHbIE 1aThl,
B TOM YHCJI€ IIeHbl Ha TOBAPHI, IEHHbIE OyMaru, Kypchl BaJIOT, IPOLIEHTHBIE CTaBKH, MOKa3aTeNIn

ypoBHsI HHGIATIAN, OPUITHATBHAS CTATUCTUYECKAss HHPOPMAIIHS.

Pasmep Bcex BBIIAT MO CTPYKTYpHOW OOJHMranii MOXKET OBITh MEHBIIE €€ HOMUHAJIbHOM

CTOUMMOCTH, TaKKC BO3MOXHA ITOTEPA BCCX BJIIOKCHHBIX CPEACTB.

Kaxxgas crpykrypHast o6uraiysi OJJHOro BBIITyCKa HUMEET OJJUHAKOBBIM 00beM MpaB.
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[loramenne HOMHHAIBHOM CTOMMOCTH CTPYKTYPHOH OOJHMramu MOXET OCYIIECTBISATHCS

YacTSIMHU B MPOIIECCE OOpaIIeHHs CTPYKTYPHOU 00Mranuu (aMopTHU3aIus 00JIuraIum).

VYCIIOBUSIMH  BBIITyCKA CTPYKTYPHBIX OOJUTAIMii MOTYT OBITH MPEIXyCMOTPEHBI YCIIOBHS
JIOCPOYHOTO MOTAIICHUs KaK 10 MHUIIMATHBE IMUTEHTA, TaK ¥ 110 MHULIMATHBE UX BIIaJeIbIeB. B
HEKOTOPBIX CIy4asxX SMHUTEHT WM HWHOE JIMIO 3apaHee OOBSABISET O CBOEH T'OTOBHOCTH
nproOpecTy y I000T0 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIC OOJIUTaIH B OTIPEICIICHHYIO 1Ty
(odepra mo obmuramusam). OOpaTuTe BHUMAaHHE, YTO KOJHUYECTBO CTPYKTYPHBIX OOJIUTAIIHM,
nprobpeTaemMbIX 1Mo opepTe, MOKET ObITh OTPAaHUYEHO, U BBl HE CMOKeTe MPH JKEIaHUH MPOJaTh

BCe uMeronuecs y Bac ctpykTypHbie o0iaUrainuu.

CrpykTypHast o0iHramusi MOKeT MpeaycMaTpuBaTh MapaMeTp, ONpPEeNsIouIi 100 10X0/a,
KOTOPYIO TOJIYYHUT BJajeJel] CTPYKTYPHOH OONHMralnuu B 3aBUCUMOCTH OT H3MEHEHHUS IICHBI

YCTQHOBJIEHHOTO B SMUCCHOHHOM JTOKyMEHTALIUU aKTHBA (AaKTUBOB) — «KOX(PPUIIMEHT YIaCTHS.

CtpykTypHast 00Uramus MOXeT MpeayCMaTpUBaTh «4aCTUYHYIO 3aIIUTY KamuTalla» — JIOJII0 OT

HOMMHAJI4, BEIIUIAYMBACMYIO B JI000M cirydac.

Bce ycnoBusi moramieHusi W BBIIIAT KYIMOHOB IO CTPYKTYPHOM OOJMTranyl ONpeJeNieHbl B

SMHUCCHOHHOM JTOKYMEHTAIIHH.

CTpyKTypHBIE OONWTalMK, B OTIMYME OT aKUWH, HE JAIOT NMPaBO HAa y4yacTHE B YIPABICHUU
KOMITaHHEH (0OILIECTBOM) - SMUTEHTOM, a TAaKXKe MPaBO HA y4yacTHE B yNpaBICHUU KOMITAHUEH
(oOmiecTBOM), YbM IIEHHBIE OyMaru yka3aHbl B SMHCCHOHHOW JOKYMEHTAIlMU KaK aKTHB, OT

HU3MCHCHUA LICHBI HA KOTOpBIﬁ 3aBUCUT MTOJYUCHHUC BBITIIAT MO CTPYKTYPHBIM O6JII/II‘3_I_[I/I$IM.

YuyacTtue B pacnpeaejieHUM MMYIIECTBA, OCTAKIIETrocs NPH JUKBUAANUN (DAHKPOTCTBE)
aMuTeHTa. [lpy NUKBHIAMU SMUTEHT MpEKpallaeT CBOK JESTENbHOCTb, €r0 HMYIIECTBO
pacrpeensercss Mexay Kpeautopamu (Kak mpaBuio, IMMyTEM MPOJa)Ku UMYIIECTBA U Mepeaadn
ACHCIKHBIX CpPCIACTB erI[I/ITOpaM), B TOM YHCIC BJIaACIbIlaMU CTPYKTYPHBIX 06J'II/II‘aI_II/II71
oOmiectBa. [Topsnok u pazmep BBIIIAT BiaJeNbllaM CTPYKTYPHBIX OOJIMranuil Npu JUKBUAALNUN

(0aHKPOTCTBE) SMUTEHTA HOCUT BBHICOKYIO HEOTIPEIETICHHOCTb.
OcCHOBHbBIE PHCKH:

PbiHOYHBI pUCK (PUCK HEraTUBHOI0 U3MEHEHHSI CTOMMOCTH CTPYKTYPHOH 00JMraunuu) -
CTOMMOCTH IIpUHAJyIEekKaIIed Bam cTpykTypHOI 00nHUraiuy MokeT KaKk pacTH, TaK U CHUKAThCSL.
PocT croumocTy CTPpYKTYypHOU OOMUTAMK W/WIH TIOJIOKHUTEIbHAS TUHAMUKA B TIPOIILIOM HHBIX

MOKa3aTesei, OT KOTOPhIX 3aBUCUT pa3Mep BHIIUIAT MO CTPYKTYPHOW OOJIMTaINK, HE O3HAYAET
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pocTa CTOMMOCTH CTPYKTYpHOH obOmuramuu B Oynaymem. CTomMOCTh mpuHaanexameid Bam
CTPYKTYPHOM OOJHUraniuu MOXXET MEHSATHCS MOJI BIUSHHEM OOCTOSITEIbCTB, OT KOTOPBIX 3aBUCHUT
IOJy4eHHE BBIIUIAT MO CTPYKTYPHBIM OONMranusM (HampuMep, U3MEHEHHE IIeH Ha TOBaphl,
LIEHHble OyMaru, Kypchl BaJIIOT, AMHAMHUKA IPOLIEHTHBIX CTAaBOK M MHBIE OOCTOSTEILCTBA, OT
KOTOPBIX 3aBUCHUT Pa3Mep BBIIUIAT 110 CTPYKTYPHBIM 0OIUranusaM). Takxke H3MEHEHHE PhIHOYHOM
CTOMMOCTH CTPYKTYPHOH 0OJHraruii MoxeT ObITh CBSI3aHO C M3MEHEHHUEM BOCTIPUSTHS PHIHKOM
(PMHAHCOBOI'O COCTOSHUS M IJIATEXKECIIOCOOHOCTH SMHUTEHTAa CTPYKTYPHBIX OOJHMTraluii, B TOM
Yycle ¢ U3MEHEHUEM KPEAUTHOIO PEHTHHIa SMHUTEHTa (KOHKPETHOTO BBITYCKAa CTPYKTYPHBIX
oOnuranui, Juna, MpeloCTaBUBIIErO OOECIEeYeHHE MO CTPYKTYPHBIM OOJIMTalusM, MPH €ro

HAJIUYHH ), KOPIIOPATUBHBIMUA COOBITUSIMH M IPYTUMH OOCTOSITEIIbCTBAMH.

Puck IMKBUIHOCTH. JINKBUIHOCTD, TO €CTh BO3MOXKHOCTh MPOJIATh CTPYKTYPHYIO OOJIUTAIUIO B
110001 MOMEHT BpEeMEHU 0€3 CYIIECTBEHHOTO CHIIKEHHS €€ CTOMMOCTH, 3aBHCHUT OT CIIpOca U
npeUIoKeHNs Ha phIiHKe. CTPYKTYpHBIC OOIMTAIlMA 9YacTO UMEIOT HU3KYIO JTMKBUAHOCTD, TO €CTh
13-3a HEOOJIBIIIOTO 0OBhEMa TOPTOB OBIBAET CJI0KHO HaTH NOoKynaTesss. CTpyKTypHBIE 00JIUTaliuu
MOTYT 00paIiaTbcsi Ha OPraHN30BaHHOM M HEOPTaHW30BAHHOM pbIHKE. Hanbonee TUKBUIHBIMU
SIBJISTFOTCSI CTPYKTYPHBIE OOJIMTaIluu, 0OpaIiaroIrecs Ha OPraHu30BaHHOM phIHKE. CTPYKTypHBIE
oOHranuu, He 0OpaIIanrecs Ha OPraHu30BaHHOM PBIHKE, MEHee JIMKBUIHBL. OTHAKO B JIFOOOM
ciydae Bel MOKeTe CTOJNKHYTBCS B OTPEACTICHHBI MOMEHT C HEBO3MOXKHOCTBIO MPOJATh CBOH
CTPYKTYPHBIC 06erau1/11/1 niu C TeM, 4TO Bam NpUACTCA MPOAATh UX C CYHICCTBECHHBIMHA Y6BITKaMI/I
U3-3a CHIDKCGHHS CIOpoca Ha HUX WIM KaKuxX-TMOO OrpaHHYeHWl Ha WX oOpalieHue.
[MpeamoceiikaMu  JUTSI CHUIKCHUS JIMKBHUIHOCTH CTPYKTYPHBIX OOJHMTralMié MOTYT SIBJISITHCS:
UCKITFOUEHHE CTPYKTYPHBIX OOJUTAINI M3 KOTHPOBAIBHOTO CITMCKA OMP)KU, CHIDKEHHE PEHTHHTA
OMHUTEHTAa (KOHKPETHOTO BBINyCKa OOJHranuii, IWIa, NPeJOCTaBUBIIETO OOECIEeYCHHE I10
O6J'II/IFaLII/I}IM, npu €ro HaJH/I‘II/II/I), HCTaTUBHBIC KOPIIOPATUBHBLIC COGLITI/ISI H Opyruc

00CTOATENBCTBA.

KpenutHbiii puck. CyimecTByeT PUCK HEHUCIIOTHEHUS SMUTEHTOM CTPYKTYPHBIX OOJIMTaniuid
CBOMX 00s13aTeJIbCTB, KOTOPBIM MOXKET pealin30BaThCs, B YACTHOCTH, B BUJAE HEBBIIUIATHI MU
3a/Iep’)KKM  BBIIUIATHI KYNOHOB W (MJIM) IOTAIIEHHWs] HOMHUHAJIBHOM CTOMMOCTH CTPYKTYPHOM
o0nUranuy B MpeIyCMOTPEHHOM pa3Mepe HE3aBHCUMO OT HACTYIUICHHs COOBITHIA, OMMCAHHBIX B

SMUCCHOHHOM JAOKYMCHTAIUH.

Puck nedoara. Curyauus, npu KOTOPOH AMHUTEHT HE B COCTOSSHUM BBIIUIATUTH BIIAAEIbLAM
CTPYKTYPHBIX OOJIMTalMi CyMMY IOTAIICHUsT 00JIUTaIiiid ¥ (MJIW ) KYTTOHOB 110 HUM. B 3TOM ciiyuae

MHBECTOPBI PUCKYIOT TIOTEPSITh BCE CBOU BJIOXKEHHS B JaHHYIO LIeHHYIO Oymary. Jlepont moxer
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IPOM30UTH Yy DMHUTEHTOB C JIOOBIM YpPOBHEM KpPEIUTHOTO peWTuHra. KpenuTHbI perTuHT
OTpa’kaeT MHEHHE PEUTHHTOBOIO areHTCTBAa O BEPOATHOCTH HACTYIUICHHUS JedoiTa: HauMeHee
BEPOSITHBIN YPOBEHB, KaK MPaBUiI0, 00o3HadaeTcs «AAA» (BBICIINN KPEAUTHBIN YPOBEHb, 3aTEM
caenyeT «AAy», «A», «BBB», «BB», «B» 110 crenenn yBenuueHus BeposTHOCTH aedonTa). Uem
HUKE KPEAUTHBIA PEUTHHT IMHUTEHTa (KOHKPETHOTO BBIMYCKa CTPYKTYPHBIX OONMUTanuid, JuIa,
IPEJOCTABHUBILETO 00ECIEUeHUE M0 CTPYKTYPHBIM OOJUTALIUSAM, IIPU €r0 HAJIUYHH), TEM BBILIE,

M0 MHCHHIO KPCAUTHOTO peﬁTHHFOBOFO Ar¢HTCTBa, BEPOATHOCTDH I[e(bOJITa.

[Tpu >TOM, MHUTEHTAMU CTPYKTYPHBIX OOJUTAalMi MOTYT OBITh KOMIIAHMM, HE 00JaJaroliue
KPEIUTHBIM peUTHHroM. B 3TOM ciydae ocoOeHHO BakeH Bamr caMOCTOSTENbHBIM aHaIu3
(¢buHAaHCOBON yCTOMUYMBOCTH 3MHTEHTA, KayecTBa OOECTeYeHHs] MO CTPYKTYPHBIM OOIHMranusm

(mpu HaNMTUYWN).

Puck GaHkporcTBa ’MHTEeHTa. B ciydae GaHKpOTCTBa SMUTEHTa pa3Mep €ro WMYIIECTBa
HEJOCTaTOYEH JUISl PACUETOB CO BceMHu Kpenutopamu. [loramieHne 3a10/KEHHOCTH MPOUCXOUT
COTJIACHO 3aKOHOJATEIhbHO YCTAaHOBJCHHOW odepenHocTH. [lopsmok © pa3mep BHIIIIAT
BIIAJICNIbIIAaM CTPYKTYPHBIX OOJMWTAIMi TMpU JUKBUIAIMK (OAHKPOTCTBE) ASMHUTEHTAa HOCHT
BBICOKYHO HCOINPCACICHHOCTb, TAK KaK HMYIICCTBA MOXKCT GBITB HEAOCTAaTOYHO JJId BBITLJIAT I1O
CTPYKTYpHbIM oOsuranusM. B pesynbrare Bbl MokeTe NOTEpATh BCE CBOM BIIOXKEHHUS B

CTPYKTYpHBIE OOJIUTAIIHH.

OMUTEHT CTPYKTYpHBIX OOIWTaluii - KpeauTHash OpraHu3alus BIpaBe B3ATb Ha ce0s
o0s3aTeNnbCTBA MO CTPYKTYPHBIM —OONUranusM 0e3 JIOMOJHUTENBHOTO HMYIIECTBEHHOTO
obecnieueHus mo HUM. CIOCOOHOCTH TAKOTO IMHTEHTA B TIOJHOM OOBEME BBIMONHITH CBOU
00s13aTeNbCTBA 1O CTPYKTYPHBIM OOJUTAIMSIM  MOATBEPIKAACTCS, HAMpHUMEp, KPEIUTHBIM
pEeUTHHTOM ¥ (UHAHCOBBIM TIOJOXKEHHEM, a TaKXKE MOXET TIOJTHOCThI0 WM YacCTHYHO
o0ecrieunBaTbCsl MOPYYUTEIBCTBOM, OAaHKOBCKOM, TOCYZapCTBEHHOM WM MYHUIUMATbHON
rapaatueil. [Ipn mokymke CTpyKTypHBIX oOnuranmuii Bam ciemyer oOpaTuTh BHHMMaHHE Ha
(UHAHCOBYIO YCTOMYUBOCTh U JOOPOCOBECTHOCTh SMUTEHTA, a TAKXKE HA HAIMYME U KAYECTBO

obecreueHns CTPYKTYPHBIX OOJTUTAITHi.
Komuccun

[Ipu cnenkax co CTPYKTYpPHBIMH OOJMTralMsMH B3UMAeTCsi KOMUCCHs Opokepa 3a HCIIOJIHEHHE
MOpYUYEHUHM, a Takke MOTYT B3UMAaThCi KOMHUCCHUU OWUpXKHM M KIMPUHTOBOM OpraHU3alluy 3a

COBEpIICHHE CIEJIKM, KOMHUCCHS NEMO3UTapusi 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpA Ha
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CTPYKTypHYyIO obOnuranuio. Pa3smepsl Bcex TapudoB MOXHO HaWTH Ha caidTe Opokepa,

JeNo3UTapusl, KIMPUHTOBOM OpraHU3aluy U OUPKH.
7Kano0Obl ¥ npeasioKeHust

XKanobsr u npeiokeHust Bel MokeTe HampaBuTh OpOKepy, ¢ KOTOphIM Bl coTpynHuuaere, B
CaMOpETYJIMPYEMYIO OpraHu3aiuio B chepe (pUHAHCOBOro pHIHKA, YWIEHOM KOTOPOW SIBISETCS

Takoi 6poxep, unu B bank Poccun.
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[Ipunoxenne Ne 9 x

Buyrpennemy crangapry HAY®OP
«TpeboBaHus K MpeIOCTaBICHUIO OpOKEpaMu
MH(OPMALIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALMOHHOTO JOKYMEHTa 00 OOJUTaLMU POCCUHCKOTO YMUTEHTA CO CTPYKTYPHBIM

J0X0J0M

WNudopmaninoHHbII TOKYMEHT

Oobauranusi poccHiicKoro JMMTEHTA CO CTPYKTYPHBIM 10X00M

[IpenocraBnseTcss B COOTBETCTBMM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIBHOM  HMHBECTULMOHHONM  pPEKOMEHJALMEW WJIM  PEKIaMHBIM  MaTEPUAJIOM.
WNndopmanus npuBeaeHa uis MOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOJIHTaIlH

POCCUHCKOTr0 IMUTEHTA CO CTPYKTYPHBIM JI0XOOM.

ITO He BKJIAJX

Bb1 Mo2keTe MOTEepATH BCe, YTO BJIOKUJIH

CpencrBa He 3aCTpPaxoBaHbI (He TAPaHTUPOBAHbI) TOCYIaPCTBOM
B cayuyae morepb KoMneHcalnuii He MPeAYCMOTPEHO

HexoTropsbie 00JuUranum co CTPYKTYPHBIM JI0XO0A0M JAOCTYNHBbI K NPHOOpPETEHHIO
HEKBAJTU(PUUNPOBAHHBIMY HHBECTOPAMHU MPH MOJ0KUTEJIHLHOM pe3y/ibTaTe TECTUPOBAHUS.
OcranbHble 00JMrauMu €0 CTPYKTYPHBIM JI0XOAOM MOIYT NPHOOpeTaTh TOJbKO
KBAJIN(QUIIHPOBAHHbIE HHBECTOPBI.

OcCHOBHbBIE XaPAKTePHCTHKH O0JTMTALIMHU CO CTPYKTYPHBIM 10X0/10M POCCHIICKOI0 IMHUTEHTA.

OOnuraust pocCHUICKOr0 SMUTEHTA CO CTPYKTYPHBIM TOXOJOM - 3TO LIeHHas Oymara, pasmep
BBIIIJIAT 1O KOTOPOH 3aBUCAT OT HACTYIUIGHUS WM HE HACTYIUIGHHS OIIpeesIEHHBIX
0OCTOSITENBCTB. K Takum oOcToATenbCTBAM MOIYT OTHOCHUTBHCS, HAIpUMEp, JOCTHKEHHE

OMMpPCACIICHHBIX 3HaYCHU I OCH 0a3UCHBIX aKTHBOB B OMpCACIICHHBIC NaThbl, B TOM YHCJIC LICHBI HA

30




TOBApPbI, HCHHBIC 6YMaFI/I, KYpPChbl BaJIFOT, MPOUCHTHBIC CTABKH, IMOKA3aTCIIN YPOBHA I/IH(bJ'ISII_[I/II/I,

oduiMaTpHas CTaTUCTUYECKass HH(POPMAIIHSL.

Pasmep Bcex BBIIUIAT MO OOJNMTralMu CO CTPYKTYPHBIM JIOXOJOM HE MOXKET OBITh MEHBIIE ee

HOMHWHAJIbHOW CTOMMOCTH, YTO MHOTJIA HA3BIBAIOT «IIOJTHOM 3aIlIMTOM KarnuTaja.
Kaxxnast o0murarust o CTpyKTYPHBIM JI0X0JIOM OHOTO BBIITYCKa UMEET OJMHAKOBBIA O0BEM IpaB.

[Toramenne HOMHHAIBLHOW CTOMMOCTH OOJHTalid CO CTPYKTYPHBIM JIOXOJOM MOXKET
OCYIIECTBIISATHCS YaCTSIMHU B MPoIecce 00paiieHus o0uramnuu (aMmopTu3alus ooauraiun). B atom
cllydae OCTaBINWECS KYMOHHBIC TUIATE)KH MOTYT PACCUMTHIBATHCS WCXOMAS W3 HETOTalleHHOW

HOMMHAJILHOM CTOMMOCTH OOJIUTAIlH CO CTPYKTYPHBIM JJOXOJIOM.

VYCIIOBUSIMH BBIITyCKa OOJHTalMid CO CTPYKTYPHBIM JOXOJIOM MOTYT OBITh HPEIyCMOTPEHBI
YCIIOBHUS JIOCPOYHOTO IOTAIICHUs O WHHUIMATHBE SMHUTEHTAa M (WIM) 10 HHULMATHBE HUX
BJaJeNIblIeB. B HEKOTOPBIX CIydasx SMUTEHT WIM WHOE JIMLO 3apaHee OOBSIBIAET O CBOEH
TOTOBHOCTH TPUOOPECTH Yy JI0OOOT0 3aWHTEPECOBAHHOTO JIMIA OOJHMTallMH CO CTPYKTYPHBIM
JIOXOJIOM B OTIpe/ieieHHYI0 naTy (odeprta mo obmurarusam). OOpaTUTe BHUMaHUE, YTO KOJTUYECTBO
o0Uranuii co CTPYKTYPHBIM JI0X0JI0OM, TPUOOpETaeMbIX 10 oepTe, MOXKET ObITh OTPAaHUYECHO, U
Bbl He cMo’keTe IpH JKeTaHWW MpoJaTh Bce MMeromuecs y Bac obmuranuu co CTpyKTYPHBIM

J0XO0J0M.

Bce ycnoBus moramieHuss W BBIIUIAT KYIMOHOB MO OOJMraii CO CTPYKTYPHBIM JOXOJA0M

ONpCACJICHLI B SMHUCCHOHHOMU JOKYMCHTAIUH.

OOnuranuu co CTpYKTypHBIM J0XOAOM, B OTJIMYME OT aKlLUil, HE JalOT IpPaBO Ha y4yacTue B
yIpaBJIeHUN KOMIaHHEeH (0OLIECTBOM) - SMHUTEHTOM, a TaK)Ke MPaBO HA Y4acTHE B yIPaBICHUH
KOMITaHuel (0OIIecTBOM), YbM IIEHHBIE OyMaru yka3aHbl B SMHUCCHOHHOH OKYMEHTallMU Kak
aKTUB, OT M3MEHEHHUS ILIEHbl Ha KOTOPBIA 3aBUCHUT IOJIyYE€HHE IOXOJO0B MO OOJHramusM co

CTPYKTYPHBIM JI0XOJ0M.

YuyacTtue B pacnpeaejieHUM MMYIIECTBA, OCTAKIIErocs NPH JUKBUAANUN (DAHKPOTCTBE)
aMuTeHTa. [lpy NUKBHIAMU SMUTEHT MpEKpallaeT CBOK JESTENbHOCTb, €r0 HMYIIECTBO
pacrpenensercss Mexay Kpeautopamu (Kak mpaBuio, IMMyTeM MPOJa)Ku UMYIIECTBA U Mepeaadn
ACHCIKHBIX CpPCIACTB erI[I/ITOpaM), B TOM 4YHCIIC BJaAcIbllaMH 06erau1/n?1 CO CTPYKTYPHBIM
noxonoM. Brnanenbibsl oOnauranuii co CTPYKTYPHBIM JOXOJIOM YYacTBYIOT B pacIpellelieHUH

HMYHICCTBA IEPE BJIaACIbIIaMU IPUBUJIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHﬁ.

OcCHOBHBIE PHCKH:




PbIHOYHBII PUCK (PHCK HETATHBHOTO0 N3MEHEHHUSI CTOUMOCTH O0JIUIallUH CO CTPYKTYPHBIM
aoxoaom). CTouMocTs mpuHaANEKamed Bam o0auraum co CTpyKTYPHBIM JI0X0/I0M MOXKET Kak
pacTtu, Tak M CHIDKaThCs. POCT CTOMMOCTH OOJMTalMU CO CTPYKTYPHBIM JOXOZOM H/HITH
MOJIOXKHUTEIbHAS JTMHAMHKA B TMPOIUIOM HMHBIX TOKa3aTeled, OT KOTOPBIX 3aBHCUT JOXO IO
o0NHranMi Cco CTPYKTYpHBIM JIOXOJOM, HE O3HAYaeT pOCTa CTOMMOCTH OOJUTAIlMH CO
CTPYKTYPHBIM J0X0q0M B Oyaymem. CrouMocTh mNpuHauIexamed Bam oOmurammm co
CTPYKTYPHBIM JIOXOJIOM MOXXET MEHSTHCS IO BIUSHHEM OOCTOSTENbCTB, OT KOTOPBIX 3aBUCHUT
NOJTyYeHUE JTOXOJIOB (HarpuMep, U3MEHEHHUs IIeH Ha TOBaphl, IIEHHbIE Oymaru, Kypchl BaioT,
JTMHAMUKHA TIPOIIEHTHBIX CTABOK M MHBIX 00CTOSATENLCTB, OT KOTOPHIX 3aBUCHT YPOBEHB JOX0/A IO
CTPYKTYPHBIM oOOJUranusmM). Takke HW3MEHEHHE PBIHOYHOM CTOMMOCTH OOJHMTaluii Co
CTPYKTYPHBIM JOXOJIOM MOJKET OBITh CBSI3aHO C U3MEHEHHUEM BOCIIPUATHUS PHIHKOM (PMHAHCOBOTO
COCTOSIHUS U TUIATEKECIOCOOHOCTH IMUTEHTA OOJUTAINi CO CTPYKTYPHBIM JI0XO0/I0M, B TOM YHCIIE
C W3MEHEHHEM KpEJAWTHOTO PEHTHHra SMHUTEHTa (KOHKPETHOTO BBITyCKAa OOJWTalWi, JUIa,
NPEOCTABHUBILETO OOECIEYeHHUEe 10 OOJHranusM, TpPH €ro HaIWYHUK), KOPIOPATHBHBIMH

COOBITHUSIMH U IPYTUMHU 00CTOATEITHCTBAMH.

Puck TUKBUAHOCTH. JINKBUIHOCTBD, TO €CTh BO3MOXHOCTD MPOJIATh OOJUTAIIUIO CO CTPYKTYPHBIM
JIOXOJIOM B JIFO0OM MOMEHT BPEMEHHU 0€3 CYIIECTBEHHOTO CHIKEHHUSI €€ CTOMMOCTH, 3aBHCHT OT
Crpoca M MpeayiokeHus Ha peiHke. OOIHUTrau co CTPYKTYPHBIM JJOXOJIOM 9aCTO UMEIOT HU3KYIO
JMKBUIHOCTB, TO €CTh M3-32 HEOOJIBIIOro 00beMa TOPrOB OBIBAET CIIOKHO HAWTH TOKYIATEJIs.
OOnuraiu  co  CTPYKTYPHBIM JIOXOJIOM MOTYT OOpamiateCsi Ha OpPraHU30BaHHOM H
HCOPTraHU30BAHHOM pPBIHKE. HaH60nee JIMKBUAHBIMHU SBJIAKOTCS O6J'II/IFaI_II/II/I CO CTPYKTYPHBIM
JOX0JI0M, OOpalaroImyecs: Ha OpraHu30BaHHOM phIHKE. OOIUTauU CO CTPYKTYPHBIM J0XO0OM,
He oOpalaronmecs Ha OpraHM30BaHHOM PBIHKE, MeHee TMKBUIHBI. OTHAKO B THOO0M cirydae Bu
MOKCTC CTOJIKHYTLCA B OHpGI[G.HGHHbIﬁ MOMCHT C HCBO3MOXKHOCTBIO ITPOAATh CBOU O6J'II/IFaI_II/II/I CcO
CTPYKTYPHBIM JOXOAO0M HUJIK C TEM, YTO Bam NpUACTCA MPOAaTh UX C CYIICCTBCHHBIMU YGBITKaMI/I
U3-32 CHIDKEHHUS CIpoca Ha HHUX WIM KaKUX-TMOO OTrpaHMYCHWH Ha UX oOpalleHue.
[MpeamoceuikamMu JUTSI CHWKEHHS JTMKBUAHOCTH OOJHTAIlMi CO CTPYKTYPHBIM JTOXOJIOM MOTYT
ABJIATHCA. HUCKIHOYCHUC O6JIPIF3.LIHI>'I CO CTPYKTYpPHBIM JOXOIOM H3 KOTHPOBAJIBHOI'O CIIUCKA
OMp)XM, CHIDKEHHE peHTHHra -HMHTEHTa (KOHKPETHOTO BBIIYCKa OOJMramuii, Juia,
MPEAOCTAaBUBIIETO OOEeCledeHne 1o OOJWramusM, TpPH €ro HAJIW4YWH), HETaTHBHbBIC

KOpPIIOpaTHBHbIE COOBITUS M IPYTUe 00CTOSTEIHCTBA.

KpenutHbiii puck. CylmiecTByeT puck HEUCIIOTHEHUS YMUTEHTOM OOJIMTalluid CO CTPYKTYPHBIM

JO0XO0O0M CBOUX 065133T6J'IBCTB, KOTOpBIﬁ MOXET p€ain30BaThbCA, B YaCTHOCTHU, B BUAC HEBBIIIJIATHI

32




WM 33JIeP>KKH BBITUIATHI KYTIOHOB U (WJIK) MOTAIIEHUS] HOMUHAIBHON CTOMMOCTH OOJUTAIMU CO
CTPYKTYPHBIM JOXOJIOM B MPEAYCMOTPEHHOM pa3Mepe HE3aBHUCHMO OT HACTYILJICHHUS COOBITHIA,

ONMCAHHBIX B YMHUCCHOHHOM JAOKYMCHTAIUH.

Puck nmedoara. Cutyamus, npu KOTOPOH SMUTEHT HE B COCTOSHHWHU BBIIUIATUTH BIAJEIbIIAM
00JUTaIi CO CTPYKTYPHBIM JIOXOJIOM CYMMY IMOTAIICHHUsST 0OHUrauii U (MiIu) KYIOHOB IO HEM.
B 3TOM citydae MHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOM BIIOKEHHS B JIAHHYIO LIEHHYIO Oymary.
Jedont MoxeT MpOU30UTH Y SMUTEHTOB C JIIOOBIM YPOBHEM KpeIUTHOTO pedTuHra. KpeauTHslii
PEUTHHT OTpa)kaeT MHEHHE PEUTHHIOBOIO areHTCTBa O BEPOSTHOCTU HACTYyIUIEHUs nedosra:
HaMMEHEE BEPOATHBI YPOBEHBb, KaK MpaBmiio, o003HadaeTcs «AAA» (BBICIIMNA KpPeAUTHBINA
YPOBEHB, 3aTeM cieayeT «AA», «A», «BBB», «BB», «B» 110 crenenu yBeaIudeHus: BEpOITHOCTH
nedonra). Yem HUKE KPEIUTHBIN PEUTHHT SMUTEHTA (KOHKPETHOT'O BBITYyCKa OOJIMTalnH, JIMIIa,
IPEJOCTaBHUBILET0 obecreyeHue Mo OOJIMraysiM, MpU €ro HaJUYWHU), TEM BBIIIE, IO MHEHUIO

KPEIUTHOTO PEHTHHIOBOTO areHTCTBA, BEPOSATHOCTH J1e(oTa.

[Ipu 3TOM, SMUTEHTaMH OOJMTallUid CO CTPYKTYPHBIM JIOXOJIOM MOTYT OBITh KOMITAHWH, HE
obJaaronye KpeauTHBIM pEeUTHHTOM. B 3TOM ciydae ocoOeHHO BakeH Barm caMocTosITeNbHBIN
aHanu3 (pUHAHCOBOW yCTOMYMBOCTH SMHUTEHTa, KauecTBa oOecredeHws 1o oomuramusM (Tpu

HAJTUYHH ).

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMYIIECTBa
HEJOCTATOYEH ISl paCUeTOB CO BceMM Kpenuropami. [loramenne 3a101KeHHOCTH TPOUCXOAUT
COTJIaCHO 3aKOHOJATENbHO YCTaHOBJIEHHOW odepenHocTH. Hecmorps Ha To, 4Tro B ciy4ae
OaHKpPOTCTBA BBIIUIATHI OCTABIIETOCS HMYIIECTBA OSMHUTEHTA IPOHM3BOIATCS BIAAETbIIAM
oOnuranuii mepen BiaJeNblaMi MPUBUICTUPOBAHHBIX M OOBIKHOBEHHBIX aKIWH, WMYIIECTBA
MOYET OBITh HEAOCTATOUHO JUISI BBITLIAT MO OOJIUTAIMM CO CTPYKTYPHBIM 10X0/10M. B pesynbrare

Bbl MokeTe MOTepsITh BCe CBOM BIOKEHUS B OOJUTAIIMH CO CTPYKTYPHBIM JOXOJIOM.

B OonpmmHCTBE CilydaeB SMHTEHT OepeT Ha celsi o0s3aTeNbcTBa IO OONHMramusMm 0Oe3
JOTIOTHUTEILHOTO UMYIIIECTBEHHOTro obecredeHus: mo HUM. CrocOOHOCTh AIMUTEHTA B TIOJTHOM
O6’beMe BBITIOJIHATH CBOU O6$I3aTeHLCTBa 110 O6J'II/IFaLII/IHM MOATBCPIKAACTCA, HAIIPUMEP, BBICOKUM
KPEeIUTHBIM PEHTHHIOM SMHUTEHTA, €0 YCTOMYUBBIM (PMHAHCOBBIM MOJIOKEHHEM U T.JI. Bmecte ¢
TEM HUCHOJHEHUE O00sA3aTeNbCTB IO OOJHMramusM MOXKET TMOJHOCTBI0 WM YaCTUYHO
o0ecreunBaThCsl 3aJI0r0M, TOPYYUTEIBCTBOM, OAHKOBCKOM TapaHTHUEW, TOCYIapCTBEHHOW WIIH
MYyHULUIIAIBbHON rapantuei. llpenmnonaraercs, 4To B ciiydae HEBBIIIOJIHEHUS YMUTEHTOM CBOMX
O6$I3aTeHLCTB 10 TaKuM O6J'II/IFaLII/ISIM norameHue 3aA0JDKCHHOCTU MEped BJIaACIbIaMU

obsuranuii  oCymecTBiaseTcsl (TMOJHOCTBIO WJIM YAacTHMYHO) 3a CYET MPEeIyCMOTPEHHOTO
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obecnieuenus. [Ipu nmokynke obnuranuii Bam cienyer oOpatuTh BHUMaHUE Kak Ha (PMHAHCOBYIO
YCTOHYHBOCTH U TOOPOCOBECTHOCTh SMUTEHTA, TAK U HA KAYECTBO OOECIICUCHHUS 10 OOIUTALIUSIM

(pu HATTMYMH).
Komuccuu

[Ipu cpenkax ¢ oOiMramusiMM CO CTPYKTYPHBIM JIOXOJOM B3MMAaeTCsi KOMHCCHA Opokepa 3a
UCIIOJTHEHUE TOPYYEHMH, a TakKe MOXKET B3MMAaTbCsi KOMUCCHUU OWUPXHM U KIMPUHTOBOMN
OpraHM3aly 3a COBEPILEHUE CAETKU, KOMHCCHS IENO3UTapus 3a y4eT MpaBa COOCTBEHHOCTHU
MHBECTOPA Ha OOJIUTALIMIO CO CTPYKTYPHBIM JT0X0J10M. PasMeps! Bcex TapuoB MOKHO HAUTH Ha

caiite Opokepa, AeTo3uTapHsi, KITUPUHTOBON OpraHU3allud U OUPIKH.

[Tpu mokymke oOpamiaroIeicss Ha PeIHKE OOJUTAIMH CO CTPYKTYPHBIM JOXOJIOM B CYMMY CHEIKH
MOKET BKJIFOYAThCSl YACTh OCHOBHOTO H/WIH (PMKCUPOBAHHOTO KYITOHHOTO MPOIIEHTHOTO J0X0/1a
Mo OOJUTAMK CO CTPYKTYPHBIM JOXOJOM, PAcCUMTHIBaeMasl MPOIMOPIHOHAILHO KOJIUYECTBY
JHEW, MPOMEAINX OT NaThl NPEABIAYLIENH BBIIIATHl KYIOHHOTO J0XOJA 10 JAaThl UCIIOJHECHUS
CHCNKH KYIUTH-TIPOJaku oOnuranuu. JlaHHBIA HAKOIUICHHBIM KYIMOHHBIM JOXOJ TMepeaaeTcs
MPOJIaBIy OOJUTAIIMU CO CTPYKTYPHBIM JIOXOJIOM. YTOYHHUTE MpaBHJIa pacueTa HaKOIUIEHHOTO

KYHOHHOFO J0xo04a HpI/I HOKYHKG 06.HI/II‘3.I_II/II/I (610] CprKTyprIM JO0XO0Od0M.
7Kano0bl 1 npen10:KeHus

Kano6el u mpennoxenust Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOpETyJIHPYEMYI0 OpraHu3alrio B cepe (HUHAHCOBOTO PBIHKA, YIEHOM KOTOPOW SBIISETCS

Takoi Opokep, uinu B bank Poccun.
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[Ipunoxenne Ne 10 k

Buyrpennemy crangapry HAY®OP
«TpeboBaHus K MpeIOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)

®dopma HHPOPMAITMOHHOTO JOKYMEHTa 00 OMIIMOHHOM JOTOBOPE

WNudopmannoHHbII TOKYMEHT
OnunoHHBINH 10roBOp

[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJIEHHBIMU TpeOoBaHusiMu. He sBisercs
WHAWBUAYAIbHONH  HMHBECTUIIMOHHOW  pEKOMEHJAMEW WJIM  pPEKIaMHBIM  MaTepUajoM.
Wndopmaniusa npusereHa A TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OMLIMOHHOTO
JI0roBOpa

ITO He BKJIAJX

Bbl Mo:KeTe He TOJBKO NOTEPATH BCE€ UYTO BJOKHJIH, HO M B HEKOTOPLIX CJIy4yasx
0CTATHCA J0JI’KHbBI

CpeacrBa He 3aCTPaxoBaHbl (He FTAPAHTHPOBAHBI) rOCY1apCTBOM
B ciayyae nmorepb KoOMIeHcaUMi He IPeIyCMOTPEHO

HexoTopsblie onuoHHbIE 10T0BOPHI NMPeIHA3HAYEHbI VISl KBAJIN(QUIIMPOBAHHBIX
HHBECTOPOB. /151 HeKBaTU(UIIUPOBAHHBIX HHBECTOPOB 3aKJ/II0YeHHe ONIIHOHHBIX
JOTOBOPOB AOCTYIHO TOJIbKO MPHU MOJ0KUTEIHLHOM pPe3yJibTaTe TeCTUPOBAHMS.

OcHoBHbBIE XApPpaKTEPUCTUKU ONMIITUOHHBIX 10I0OBOPOB:

OnuuoHHbIN JOTOBOP (OIMLKOH) - 3TO JOTOBOP, KOTOPBIN TAeT IIOKYMATEIIO ONIINOHA ITPaBO KYIIHTh
WM TIPOJaTh OA3MCHBIN aKTHB 10 OTIPEIeTICHHOH IIeHe B OyayIeM, Py 3TOM Yy MPOJaBiia OMIHOHA

BO3HHKACT BCTpEUHAA 00513aHHOCTH UCIIOJIHUTE TpC6OBaHI/Ie IMOKYyIaTeJis.

OnuuoHbl MOTYT 00paliaThcs Ha OPraHU30BaHHBIX TOPrax WJIM 3aKII0YaThCcsl HA BHEOUPIKEBOM
PBIHKE, pa3uyaTbCcs MO BUY, THITY MOCTaBKHU, CIIOCOOY MCIIONIHEHHUS, CIIOCO0Y YIIIaThl IPEMHUH,

0a3UCHOMY aKTHBY U T.JI.

OnmuoH MOXKET TMpeaycMaTpUBaTh MPaBO TMOKYNKM Oa3MCHOro akTHBa B OyAylieMm IO
YCTAHOBJICHHOH 1I€HE B OMPEAETICHHBIN CPOK («OMIIMOH KOJUD»), UIIM IMPAaBO MPOAAXKH OA3HUCHOTO

aKTUBa B Oy/IyIIeM M0 YCTaHOBJICHHOH 1IEHE B ONPECTICHHbIN CPOK («OILIUOH ITyT»).
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OnmuoH MOXeT TpeaycMaTpuBaTh IMPaBO TMOKYMATENs OIIHWOHA WCIOIHUTH OIIHUOH B
PEyCMOTPEHHYIO ATy («E€BPOIMEUCKHIA OMIIMOHY ), THOO0 B JIFOOOH IEHB 10 ONPEACTIEHHON JaThl

(«aMepUKaHCKUM OTIIIHOHY).

[Ipemust MOKET ymaunBaTbCs €IMHOPA30BO MPU MOKYNKE ONIMOHA («IPEMUAIbHBIA ONLUOHY),
IIPU 3TOM JI0 UCTIOJIHEHHUS ONLMOHA IIO3ULIMS HE IEPEOLICHUBAETCS, M BapHALIMOHHAsI MapKa ( CyMMa
JICHEeXKHBIX CPEJCTB, KOTOPYIO OJHAa M3 CTOPOH OINLMOHHOIO JOroBOpa 00s3aHa YIJIauyuBaTh
JIPYTrOM CTOPOHE KAKIBINA J€Hb B 3aBUCUMOCTH OT COOTHOLICHMS LICHBI 3aKJIFOUEHUS ONIIMOHHOTO
JIOTOBOpA U €r0 TEKYIIEH LEHbI) He nepeuncisercs. B ciaydae, eciau npemMus He yIUIauyuBaeTcs,
IPOUCXOIUT €KEAHEBHOE (TIEPUOINUYECKOE) IEPEUNCICHNE BApUALIMOHHON MapKu 10 UCTEUYEHUs

CPOKa OMIIMOHA («MapKUPYEMBIH OIIIIUOH).

«ITocTaBouHBIC OIMIIHWOHBI) MNPEAITIOIararoT IOCTaBKYy 0a3KMCHBIX aKTHBOB. HpI/I HUCITIOJIHCHUH
«paCy€THOTO OIIIKWOHA» ABUXCHUA 0a3MCHOrO aKkTHBa HE MIpOUCXOOAUT — BMECTO OTOIO
MPOU3BOAUTCA TMEPCUUCICHUC [JCHCKHBIX CpPCACTB IIOKYHNATCIIO, C€CJIW OIIINUMOH OKa3aJiCid

MPUOBUTBHBIM.

ba3ucHbIM akTHBOM ONIIMOHA MOTYT BBICTYNATh IEHHBIE OyMmMaru, JOTOBOPBI, SBIISIOIIUECS
IPOM3BOJHBIMU (PMHAHCOBBIMH HMHCTPYMEHTaMH, TOBaphbl, BamtoTa U T.1. OIHOBPEMEHHO Ha
OpPraHU30BaHHBIX TOPrax MOIYT O0pallaThCsi HECKOIBKO OMNIMOHHBIX JOrOBOPOB HA OJAMH

0a3MCHBIN aKTUB C pa3HBIMU CPOKAMU HCTIOIHEHHUSL.

B cnyuae, eciii onioH obpariaercs Ha OpraHu30BaHHBIX TOPrax, yCJIOBHs ONMIIMOHHOTO JI0TOBOpa
yKa3aHbl B CHenu(UKAINKA, KOTOpas pa3Meliaercs Ha caiite Oupxku. B cimydae 3akimrodeHus

BHEOHMPIKEBOTO OMIIMOHA BCE YCIOBUS YKA3bIBAIOTCS B IOTOBOPE.
OCHOBHbIE PUCKH:
PbiHOYHBII puCK

J10X0/1b ”YHBECTOPOB B OMIIMOHBI 3aBUCST OT IICHBI (3HAUEHUS) 0a3UCHOTO aKTUBA, KOTOPAsk MOXKET
KaK pacTH, TaK M CHUXAThCS, U €€ JIMHAMHMKA B MPOLUIOM HE O3HAYaeT TaKOW K€ JTUHAMUKHU B
Oynymem. CyliecTByeT pUCK TOro, MOKymas ONiKuoH Bel moTepsieTe Bce BIOKEHHbBIE CPECTBA, a
B cllydae, eciid Bbl BbICTynaeTe mpoJaBlOM ONIMOHA, Bl MOeTe MoTepsATh HE TOJIBKO BCE, YTO

BJIOKWJIM, HO U OCTAThCA AOJKHBI OpoKepy.

Puck smkBuaHocTu. OTCYTCTBYET rapaHTHs JIMKBUIHOCTH OMIIMOHA B JTF0O0H MOMEHT BPEMEHH.
B cnydae, ecnu omimoH oOpaimaeTcsi Ha OPTaHU30BAHHBIX TOPraxX, JTUKBHIHOCTH 3aBUCHUT OT

CIIpocCa U NpCAJIOKCHUS Ha PBIHKE. Puck JIMKBUJAHOCTH IMPOSABJIACTCA B CHUKCHHUU BO3MOKHOCTU
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COBCPIIUTH CACIIKY C OIIMOHOM, B TOM YHCJIC 3aKPBITh IMO3UIUIO 1O HGO6XOI[I/IMOI7I OCHEC H3-3a

CHMIKCHUA CIIpOCa HAa HETO.

[To3unus Mo ONIIMOHHOMY JIOTOBOPY, OTKpPBITasi HA BHEOUPIKEBOM PhIHKE, MOXKET OBITh 3aKphITa
TOJILKO Ha BHEOMPkeBOM phIHKE. CyIIEeCTBYET pUCK TOTO, UYTO BBl HE cMOXKeTe 3aKpbITh O3ULIUIO
[0 OINUMOHHOMY JIOTOBOpY, 3aKJIIOUEHHOMY Ha BHEOUP>KEBOM pBIHKE, IO HMCTEYEHHsI CpOKa

OIII[MOHA.

Puck ucnosib30BaHusi (PUHAHCOBOrO mJje4ya. Yacto 11t TOro, 4roObl OTKPHITH MO3UIHIO 110
ONLIMOHHOMY JOTOBOpY, BaM Heo0XoaMMO HMETh TOJBKO YacTh CTOMMOCTH JOTOBOpa
(rapanTHiiHOE OOecrieueHue), a He BCIo cyMMy 1enukoM. [Ipu sToM Bo3HHKaeT «dddekr mieyay,
KOTOPBIH YBEIMYMBAET KaK MOTEHIMAIBHBINA JTOXOJ, TaK M BO3MOXKHBIE YOBITKH. Kimpuarosas
opraHm3anysi ¥ OpOKephl JOJDKHBI YHPABIATh PHCKaMH M B HEKOTOPBIX CIy4asX BBHUIY
HEOJIaronpusATHBIX PHIHOYHBIX KOJIEOAHWH MOTYT TNOTpeOOBaTh BHECTU JONOJHHUTEIbHBIE
JICHEeXKHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BpeMs, a B CIy4yae HEUCIIOJIHEHUS TpeOOBaHUS
OpoKep UMeeT MPaBO MPUHYAUTEIHHO 3aKPHITh MO3UIHIO IO onuuony. O0muil yOBITOK, KOTOPBIH
Bel MOxeTe MOHECTH B pe3ynbTaTe Oomepanuii ¢ ONIHOHAMH, MOXET 3HAYUTEIFHO NPEBBICUTH

CYMMY BJIOKEHHBIX CPE/CTB.

Puck u3MeHeHus1 pa3Mepa rapaHTHiiHOro odecrnedenusi. B nepuos yaepxaHus NO3ULMH 110
OMPIKEBOMY OINMIIMOHHOMY KOHTPAKTY MOXKET MPOU30UTH TIEPEeCUYET rapaHTUHHOTO 00ecTeueHUs,
Y OHO MOJKET 3HAUUTEIbHO YBEINYUTHCSA, UTO 3acTaBUT Bamero 6pokepa norpedoBaTh BHECTH
JIOTIOJTHUTEIIbHBIE JCHEKHBIE CPENICTBA AJI COXPAHEHHUS TO3ULIUU U CIIENATh 3TO B KOPOTKOE
BpEMH. HN3Mmenenne FapaHTHﬁHOFO o0ecIieYeHrsI MOXKET OCYHICCTBJIATHCA KaK B TCUCHUC

TOPTrOBOM CECCUU, TaK U BHE TOPIrOBOM CECCUH.

Puck npuHyauTeJbHOr0 3aKpbIiTHS mo3uuuM. B ciyyae, ecnin Bammx JE€HEKHBIX CpPENCTB,
UMEIOIINXCS B PACTIOPSDKEHUN OpoKepa MpH 3aKIIIOUEHUU OUP’KEBOTO OMIIMOHHOTO KOHTPAKTA,
HEJOCTAaTOYHO MJIsi TapaHTUHHOTO OOecledeHMs] WM YIUIaThl BapUAIMOHHOM Map)ku, Opokep
UMeeT MPaBo NIPUHYAUTEILHO, TO ecTh 0e3 Baiero cornacusi, 3aKpbITh MO3ULIUIO 10 OHUPIKEBOMY
OMNIIMOHHOMY KOHTPAKTY. 3aKPBhITHE MO3UIIMH MTPOUCXOAUT IO TEKYIIUM I[€HaM, KOTOPbIE MOTYT
OBITH HEBBITOAHBI U Bac 1 MpUBECTH K BOSHUKHOBEHHIO y Bac yObITKOB. BbI MOKeTe moHECTH
3HAYUTeNIbHbIE YOBITKH, HECMOTPS Ha TO, YTO IOCJIE 3TOr0 U3MEHEHHUE IIeHbl 0a3lCHOrO aKTHUBa
MOJKET MPUHATH OnaronpusitHoe 15 Bac Hanpasnenue u Bol momyunnu Okl foxon, ecnu 0661 Bama

MO3UIMS He ObliIa MPUHYIUTEIBHO 3aKphITA.

Komuccun
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[Ipu cpenkax ¢ onpoHaMH Ha OUpKe B3UMAETCs KOMUCCHS OpoKepa 3a OTKPBITHE U 3aKPBITHE
MO3MIINH, TAK)KE MOTYT B3UMAThCs OT/AEIbHAsA KOMHUCCUSI OpOoKepa 3a UCTIOJIHEHUE OMIIHOHHOTO
JIOTOBOpa, OMprKeBasi M KIMPUHIOBasi KOMHCCUU. Pa3mepsl Bcex TapuoB MOXKHO HAMTH Ha caiiTe

Opoxepa, KIMPUHTOBOM OpTaHU3aIluU 1 OUPKH.
7Kano0bl ¥ npeasioKeHust

XKanobsr u npeiokeHust Bel MokeTe HampaBuTh OpOKepy, ¢ KOTOpeIM Bl coTpynHuuaere, B
CaMOpEryJIHpPYyeMYI0 OpraHu3alvio B cepe (UHAHCOBOTO PhIHKA, YIEHOM KOTOPOW SBIISETCS

Takoi 6poxep, wnu B bank Poccun.
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[Ipunoxenne Ne 11

Buyrpennemy crangapry HAY®OP
«TpeboBaHus K MpeIOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMAIIMOHHOTO IOKYMEHTa 00 HHBECTUIIMOHHOM Tae

MaeBOr'0 MHBECTUITMOHHOTO (poHIa (KpOoMe OMPIKEBOTO MMa€BOT0 MHBECTUIITMOHHOTO (OHA)

WNudpopmaninoHHbIi TOKYMEHT

NHBeCcTHUMOHHBIH NMAall MaeBOr0 MHBECTHUHMOHHOrO ¢GoHaa (KpoMe OHUPKEBOI0 MaeBOro

HHBECTUIIHOHHOTO )OHI)

[lpenocTtaBnsieTcss B COOTBETCTBHM C YCTaHOBJIICHHBIMH TpeOoBaHuwsMu. He sBusercs
I/IHI[I/IBI/I,HyaJIBHOI\/'I I/IHBGCTI/IHI/IOHHOfl peKOMeHI[aHI/Ief/’I NI PCKIIaMHBIM MaTcepurajIoM.
Wndpopmanus mnpuBeneHa [Uis T[OHMMAaHHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB
WHBECTHIIMOHHOTO Tilasg TAeBOr0 HWHBECTUIIMOHHOTO (oHAa (KpoMe OHMpIKEBOTO IAeBOTO

WHBECTUIIMIOHHOTO (POH[IA).

910 He BKJIAJ
BbI MoskeTe NOTEPATH BCE, YTO BJIOKHIU
CpeacrBa He 3aCTPaxoBaHbl (He FTAPAHTHPOBAHBI) rOCY1apCTBOM

B cayuyae morepb KoMneHcalnuii He NMPeAYCMOTPEHO

HexoTopbie MHBECTHIIHOHHBIE AW MA€BbIX MHBECTUIIMOHHBIX (DOHI0B
NnpeIHA3HAYeHbI /151 KBATU(UIHMPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYIHBI K
npuodpeTeHUuI0 HeKBAJIU(PUIUPOBAHHBIMU HHBECTOPAMH MPH MOJIOKUTETbHOM

pe3yJbTare TeCTUPOBAHMSI.

OcHoBHbBIE XAPAKTePUCTUKHU HHBCCTHLHMOHHOIO IIas IaeBOro MHBECTUIHOHHOIO (l)OH[[a

(kpoMe OMpIKEeBOro NAaeBOr0 HHBECTHUIIMOHHOTO (POHAA):

NHBeCTHITMOHHBIN TMail maeBoro MHBecTUIMOHHOTO (hoHma (mait [IM®D) - sto nennas Oymara,
KOTOpasi yJIOCTOBEPSIET JOJI0 €ro BiaJeiblla B MpaBe o0meld COOCTBEHHOCTH HA MMYIIECTBO,
COCTaBJISAIONIEE ITA€BOM MHBECTUIIMOHHBIN (DOHJ, TPaBO TPeOOBATh OT YIPABIAIOLICH KOMIAHUH
HAJIS)KAIIEro IOBEPUTEIHHOTO yrpaBiieHus umyiiectBoM [IM®D B cOOTBETCTBUHU ¢ MpaBHIIaMU

JIOBEpUTENIBHOTO yrpaBiieHus. Taxxke mai [IM® ynocToBepseTr mpaBo MOJYy4EHUS AOXOJa OT
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JOBCPUTCIIBHOI'O0  YIpaBJICHUA UMYHICCTBOM HI/I(I), €Clin MpaBUJIaMH  JOBCPUTCIBHOI'O
YIIPABJICHUS MPEIyCMOTPEHA BBIILUIATA TaKoro noxoja. I[IpaBuiia JOBEPUTEIBHOIO YIIPABICHUS
[IN® nns HEKBaTU(DHUIIMPOBAHHBIX WHBECTOPOB IYOJMKYIOTCS Ha CaWTe yIpaBisiomen

KOMITIaHHH.

[TN® moryT 6biTh OTKpBEITEIMU (OITU®D), natepBansabiMu (UTTU®), 3akpeiteivu (3TTUD). [ai
OIMN® paer mpaBo BIANENbIly TpeOOBAaTH OT YHOPABISAIONMIEH KOMITAHWM TIOTAIICHUs
WHBECTUIIMOHHOTO Tasi ¥ BBIILJIATHI JCHE)KHOW KOMIICHCALIMK, COPAa3MEPHOU MPUXOISIIECIics Ha
Hero nosie B obmem umytiectse OIIU®D, B moboit padounii nenp. [laii UTTUD moxeT ObITH
NPEABSBIIEH K MOTAIIEHUIO TOJIBKO C ONPEAEIIEHHON MEPUOAUYHOCTBIO - HE PEKe OJJHOTO pasa B
roJl B T€YEHHE CPOKa, OMPEAETECHHOTO MPaBHJIaMU JI0BEPUTEIHLHOTO YIPaBIeHUS 3TUM (OHIOM.
[Tait 3ITM® noramaercs npu npekpameHu 311U u B cinydasx, mIpeayCMOTPEHHBIX 3aKOHOM, a
TaKKe JaeT MPaBoO y4yacTBOBATh B 00IEM COOpaHHH BIAJENblIeB MHBECTUIIMOHHBIX TAEB.

IlepeueHb akTUBOB, B KOTOPbHIE YIIPABIIAIONIAs KOMIIAHUSI MOXKET MHBECTUPOBATH cpenctra [TND,
CTPYKTYypa 3THX aKTHUBOB ONPEIEISAIOTCS B MHBECTULMOHHOM JAEKJIApallMM, COAEpKaLIEHCs B

IpaBHJIax TIOBEPUTEIHHOTO YIIPABICHUS (POHIOM.

Kaxxp1ii ”HBECTUIIMOHHBIH Al y10CTOBEPSET OJNHAKOBYIO JOJIO B IIpaBe 00111el COOCTBEHHOCTH

Ha UMYILECTBO, cocTaBistoniee [TND.

3a cuer wumymecta I[IM® ynnauuBaercss BO3HArpakJe€HUE YIPABIAIOLIEH KOMIAHWM,
CIEUNAIM3UPOBAHHOMY J€NO3UTAPUIO0, PETUCTPATOPY, a TaKKe OIUIAYMBAIOTCS PacXO[pl,
CBSI3aHHBIE C JOBEpUTENbHBIM yrpasieHueM [IN®. MakcumanbHbI pasMep TaKUX PacxolioB U

BO3HArpakJ€HUM yKa3aH B MpaBUJiax JOBEPUTEIbHOTrO yrpasieHus [ O.
OcHOBHbBIE PHCKH:
PbIHOYHBII PUCK (PHCK HETATUBHOI0 M3MeHeHUs1 ctoumocTH nasi [IN®D).

Croumocts mpuHajiexaniero Bam unBecturmonHoro mas [P moxker kak pacTv, TaKk H
CHWIKAThCS, U POCT CTOMMOCTH B MPOIJIOM HE O3HayaeT pocta B OyaymieM. CyliecTByeT PUCK
TOrO, UT0 BBI MOHECeTe yOBITKM B pe3ynbTaTe CHIKEeHUs crouMoctd nast [IN®. Puck yObITKOB
CBSI3aH IPEXKIE BCEro ¢ M3MEHEHHEM PBIHOYHOW CTOMMOCTH aKTHBOB, cocraBisromux [T,
HaIrpuMep akIui, o0uranuii, HeABMYKUMOCTH U T.I1., ©3MEHEHUEM KYypPCOB BAJTIOT, MPOIIEHTHBIX
cTaBok. Takke B OTAENBHBIX CiIydasx cTOUMOCTh nasi [IM®D moxkeT ynacth 10 «HYIs», Toraa Bel

MOXETE IIOTEPATH BCC BIIOXKCHHBIC CPEACTBA.

Puck qukBuaHOCTH
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JIMKBUTHOCTB, TO €CTh BO3MOKHOCTH MpoaTh naii [I®, umeromumii TMCTUHT Ha OUpiKe, B TFO00I
MOMEHT 0€3 CYIIECTBEHHOTO CHIDKEHUS €r0 CTOMMOCTH, 3aBHCHT OT CIPOCa U MPEIOKECHHS Ha
pBIHKE, a Takke MHBIX (hakTopoB. M3 oOpamjarommxcs Ha OPraHU30BAHHOM pBIHKE HamOojee
nukBUAHBIMU sBISIIOTCS Tau OITU®, man UTTN® u nau 311D, kak npaBuiio, MEHEE JTUKBUIHBI,
OJTHAKO B JIFOOOM citydae Bel MOXKeETe CTOIKHYTHCS B ONIPEIEeTICHHBII MOMEHT ¢ HEBO3MOYKHOCTBIO
npoaats ceou nau [TN® wim ¢ Tem, yto Bam npuzercs npoaaTs UX ¢ CyIIeCTBEHHBIMU YOBITKAMU

U3-3a CHUKEHHMSI CTIpOCa Ha HUX WIIM KaKUX-JTM00 OrpaHUYeHH Ha uX oOpalieHue.

Taroke s noramenus nast [IM® Bel MmoxkeTe 00paTUTHCS HAPSMYIO K YIIPaBIISIOIIEH
KOMIIaHUU. MTOPSIOK TI0JIa4X 3asiBOK Ha MOTallIEHNE NHBECTULIMOHHBIX NaeB [T @ 3aBucsT ot
Thma (POHA U YKa3bIBAIOTCS B IIpaBUjIaxX TOBEepUTENbHOTO yrpasiaeHus [TND.

Puck HapylmeHusi NpaBuJl 10BepUTEILHOrO ynpasjienus ITM®D

Bl HeceTe puck noTy4eHus: yObITKOB BCIIEACTBUE HAPYILIEHHS YIIPaBIIAIOLICH KOMITaHUEH paBuil
noseputenbHoro ynpasieHus [IM®, B ToM 4ymciae HECOOTBETCTBHs COCTaBa aKTHBOB (hOHIA
WHBECTUIIMOHHON Jekmapanuu (OoHAA W3-32 HEKOPPEKTHBIX JeHCTBUM wuiu Oe3neicTBus
yINpaBJIAOMEH KOMIIAHWM, HECOBEPIIEHCTBA WM OIIMOOYHBIX BHYTPEHHUX IIPOLIECCOB
yIOpaBJIAOMEH  KOMIAHWM, ONEpPAlMOHHBIX  COOEB, HEAOCTATKOB  MH(POPMALMOHHBIX,

TEXHOJOTNYECKUX U UHBIX CUCTEM.
Komuccun

[Ipu cnenkax c¢ masmu [TM®D yepe3 Opokepa B3uMaeTcsi KOMHCCHS Opokepa 3a HCIOJHEHUE
NOPYYEeHUH, a TaKKe MOTYT B3MMAThCSl KOMUCCHHM OUpPXH W KIMPUHTOBOM OpraHU3alH 3a
COBEpIIICHHUE CACIKH, KOMUCCHS JENO3UTapus 3a YU4eT MpaBa COOCTBEHHOCTH MHBECTOpA Ha Mai
[TN®. Pasmepsl Bcex Tapu(]oB MOXKHO HAWTH Ha caiiTe Opokepa, NEMO3UTapus, KIMPUHTOBOU

OpraHu3aly U OUPXKU.
7Kano0b1 1 npensoxkeHust

Kano6el u mpenioxenuss Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOpETyJIHPYEMYI0 OpraHu3alrio B cepe (HUHAHCOBOTO PBIHKA, YIEHOM KOTOPOW SBIISETCS

Takoi Opokep, uinu B bank Poccun.
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[Ipunoxenne Ne 12

Buyrpennemy crangapry HAY®OP
«TpeboBaHus K MpeIOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMAIIMOHHOTO IOKYMEHTa 00 HHBECTUIIMOHHOM Tae

POCCHIICKOTO OUPIKEBOTO MAEBOTO MHBECTUIIMOHHOTO (hoHIa

WNudpopmaninoHHbIi TOKYMEHT
NHBeCTHIMOHHBIH A POCCUIICKOT0 OMPKEeBOr0 NMA€BOI0 MHBECTUIIMOHHOIO (hoHIA

[IpenocTaBnsieTcs B COOTBETCTBHH C YCTAaHOBICHHBIMU TpeOoBaHusMH. He sBisercs
WHIUBUIYAIPHOW  WHBECTHIIMOHHOM  PEKOMEHIAIMeW WM  PEKIaMHBIM  MaTepHaJIOM.
Nudopmarnus mnpuBeaeHa Uisi TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

WHBECTUIIMOHHOTO Masi POCCUHCKOT0 OMPKEBOTO MaeBOro0 HHBECTUIIMOHHOTO (OHA.

ITO He BKJIAJX
Bb1 MOkeTe OTEPATH BCe, YTO BJIOKUIIN
CpeacrBa He 3aCTPaxoBaHbl (He FTAPAHTHPOBAHBI) rOCY1apCTBOM

B cayuyae morepb KoMIneHcalnuii He MPeAYCMOTPEHO

O0mme XapakKTepUCTUKN MHBECTUIIHOHHOTIO NAasi POCCUICKOr0o OMPKEeBOI0 MaeBOro

HHBECTULHOHHOTIO GoHaa:

WMHBEeCTHITMOHHBIN TTall POCCUICKOTO OMPKEBOT0 MTaeBOro MHBECTHIIMOHHOTO (hoHa (Tait BITN D)
- 3TO TIeHHas Oymara, KoTopas yJIOCTOBEPSIET JI0JII0 €T0 BIaJeNblla B IpaBe 00111el COOCTBEHHOCTH
HA HMYIIECTBO, COCTaBISIONIEe MACBOW WHBECTHIIMOHHBIM (OHI, MpaBo TpedOBaTh OT
YIPABJISIIOMEN KOMIIAHUM HAJUIEKAIIEro JOBEPUTEIBHOIO yrpasieHus umyiuecrsoMm [IMD B
COOTBETCTBUU C TMpaBWJIAMH JOBEPHUTEIBHOTO YIpPaBICHMs, TMOKYIMKa M MpoJaxka KOTOPOMH
MIPOUCXOAUT Ha OUpkeBBIX Toprax. Taxxke mait [IMD ynocTtoBepsieT mpaBo MOJyUYESHHSI 10X0/1a OT

JOBCPUTCIIBHOI'O0  YIpPABJICHUA UMYHICCTBOM TN D , €CJIn TMpaBHUJIaMH JOBCPUTCIBHOI'O
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YIIPABJICHUS MPEIyCMOTPEHA BBIILUIATA TAKOro noxona. I[IpaBuiia JOBEPUTEIBHOIO YIIPABICHUS

[TN® myObauKyrOTCs HA caifTe ypaBJIsAONIed KOMIaHUH.

JlukBugHocts maeB bBIIM® wu conmocTaBUMOCTh HMX I1IEH C PACYETHOM CTOMMOCTBIO
WHBECTHIIMOHHOTO TMasi 00eCleuynBaeTCs MapKeT-MeHKepoM, ACHCTBYIONIMM Ha OCHOBAaHUHU
CIEIMAIILHOTO JOTOBOpa ¢ Oupkeld Ha NPEIyCMOTPEHHBIX TMPABUJIAMH JTOBEPUTEIHHOTO

yIpaBiIeHUS YCIOBUSIX.

PacuerHas nena ognoro nas bIIM® onpenensercs Ha OCHOBAaHUM TEKYIIUX PHIHOYHBIX LIEH HA
akTuBbl, BXxosmue B BITN®, u mybnukyeTcs Ha caliTe OUPIKH.

IlepeueHb akTUBOB, B KOTOPBIE YIIPABIIAIONIAS KOMITAHUS MOKET MHBECTUPOBATh cpeacTBa bITND,
CTPYKTypa 3THX aKTHUBOB ONPEIEISAIOTCS B MHBECTULIMOHHOM JACKJIapalMH, COAEpKalIEHcs B

IpaBUJIaX TOBEPUTEIHHOTO YIIPABICHUS (POHIOM.

Kaxnprii mait BIIM® ynocToBepsieT OJMHAKOBYIO JIOJIIO B TpaBe oOIIel COOCTBEHHOCTH Ha

UMYLIECTBO, cocTapisitoniee bITNO.

3a cuer wumymecta I[IM® ynnauuBaercss BO3HArpakJe€HUE YIPABIAIOLIEH KOMIAHWM,
CHEUAIIN3UPOBAHHOMY JAETO3UTAPUIO, PETUCTPATOpPy, a TaKKe OIUIAUMBAIOTCS PaCXOJbl,
CBSI3aHHBIE C JOBEpPUTENbHBIM yrpaBieHueMm [IN®. Pazmep Takux pacxolioB U BO3HATPAKICHHUI

yKa3aH B IIpaBUjaxX JOBEPUTENIBbHOrO yrpasieHus [TNO.
OcHOBHbBIE PHCKH:
PbIHOYHBII PUCK (PHCK HETATUBHOI0 M3MeHeHUs1 croumMocTH nasi BIIN®).

Croumocts npunHagiexamero Bam nmas BIIM® moxeT kak pacTu, TaKk U CHUXKATHCS, U POCT
CTOMMOCTH B MPOIIJIOM He 03Ha4aeT pocta B OyaymieM. CyliecTByeT puck Toro, uto Bel monecere
yOBITKH B pe3ynbTaTe CHIKeHHsI cTOUMOCTH mast BITM®. Puck yOBITKOB CBSI3aH MPEXE BCETO C
W3MEHEHUEM PBIHOYHOW CTOMMOCTH aKTUBOB, cocraBisommux bIIM®, nanpumep akuui,
oOnuraunii, ¥ UHBIX aKTUBOB, JOMYIIEHHBIX K OPTaHW30BaHHBIM TopraM. Taxke, B OTAENbHBIX
cay4dasx, ctoumocTh nasg BIIM® moxeT ymacte 10 «HYJs», Torna Bel MokeTe mOTepsTh BCe
BJIOKEHHBIE cpencTBa. OOpaTuTe BHHMMaHHMeE, YTO TeKylas pbeiHOuHas eHa BIIM® moxer

OTIIMYAThCA OT pacueTHOH 11eHbl BITN®, mybnukyemMoii Ha caiite OupxKHu.

Puck qukBuaHOCTH
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JIMKBUAHOCTD, TO €CTh BO3MOKHOCTB Ipoaath naii BIIN® B 1000 MOMEHT 6€3 CyIIECTBEHHOTO
CHI)KEHMSI €r0 CTOMMOCTH, 3aBUCHUT OT CIIpOCa U IPENJIOKEHUS Ha PBhIHKE, a TAaKKE HHBIX
¢axTopoB. B cBs13U ¢ 0COOCHHOCTSIMU pa3MeIIeHuUs, TOKYIKHU U npojaxu nau BIIN® moryT 6bITh
OoJiee JIMKBUIHBI, UeM Tau ApYyTrux (PoHI0B, oOpalIaronmxcs Ha Oupke, OJHAKO B JIIOOOM ciydae
BbI MOKETE CTOTKHYTHCS B OITPEAEICHHBI MOMEHT C HEBO3MOXKHOCTBIO ITpoaaTh cBou nau bITN®
WU C TeM, 4T0 BaM mpuaercs mpoaaTh UX ¢ CyIIECTBEHHBIMU YOBITKAMH HW3-32 CHHXKEHHS CIIpOca
Ha HUX WIM KaKUX-JIMOO OrpaHMYeHu Ha uX oOpamenue. OOpaTuTe BHUMaHHE, YTO 00BEM
NOKYIKM  YINOJHOMOYEHHBIM JIMLIIOM WHBECTHUIMOHHBIX I1A€B  OrpPaHUYEH O00BEMOM,

MPEAYCMOTPEHHBIM MIPAaBUJIaMU JOBEPUTEIBHOTO yripasieHus [T O.
Puck HapyleHusi NpaBuJl 10BepUTEILHOrO ynpasjienus ITM®D

Brb1 HeceTe pHck MostydeHus YObITKOB BCIIEICTBUE HAPYIICHUSI YIIPABISIONIeH KoMIaHUEH TpaByl
noBeputenbHoro ymnpasieHuss [IM®, B Tom umcie HECOOTBETCTBUSI COCTaBa aKTUBOB (OHIA
WHBECTUIIMOHHON Jnekmapanuu (OoHAA W3-32 HEKOPPEKTHBIX JeHCTBUM uiu Oe3neicTBus
pabOTHUKOB YIIPABISIIOIICH KOMIIAHWW, HECOBEPIIECHCTBA WM ONIMOOYHBIX BHYTPEHHUX
MIPOLIECCOB YMPABJISIONIEH KOMIAHUH, ONEPallMOHHBIX cO0EB, HETOCTaTKOB MH(GOPMALMOHHBIX,

TCXHOJIOTHNUYCCKHUX U UHBIX CUCTCM.
Komuccun

[Tpu cnenkax c massmu BITM® B3umaeTcst komuccus Opokepa 3a UCIIOJIHEHHUE TTOPYYEHUH, a TAKKe
MOTYT B3UMAThCS KOMHUCCHUM OMpXKHM M KJIMPUHTOBOM OpraHM3allMMd 3a COBEPIICHHE CHEIKH,
KOMUCCHS JICTIO3UTAPHS 32 yUeT MpaBa cOOCTBEHHOCTH MHBecTopa Ha maii BITM®. Pasmepsr Bcex

Tapu(oB MOKHO HAUTH HA caliTe OpoKepa, Jeno3uTapusl, KIMPUHTOBOM OpraHU3aIui U OUPKH.
7Kano0bl ¥ npeasioKeHust

XKanobsr u npeiokeHust Bel MokeTe HampaBuTh OpOKepy, ¢ KOTOpeIM Bl coTpynHuuaere, B
CaMOpETYJIMPYEMYIO OpraHu3aiuio B chepe (pUHAHCOBOrO PHIHKA, YIEHOM KOTOPOW SIBISETCS

Takoi Opoxep, uinu B bank Poccun.
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[Ipunoxenne Ne 13

Buyrpennemy crangapry HAY®OP
«TpeboBaHus K MpeIOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX»

®dopma nHpopManMOHHOTO JoKyMeHTa 00 akuuu (rae) ETF

NudopmaninoHHbIi TOKYMEHT
Axuus (mau) ETF

[IpenocTaBnsiercs B COOTBETCTBHHM C YCTAaHOBICHHBIMU TpeOoBaHusMH. He sBisercs
WHAMBUAYAJIbHON  MHBECTULMOHHOW  pEeKOMEHJAlMed WIM  pPEeKIaMHBIM  MaTepuajoM.
Wndopmaniys npuBeaeHa Ui IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIuu (T1ast)

ETF.

910 He BKJIAJ

Bb1 MOkeTe OTEPATH BCe, YTO BJIOKUIN

CpeacrBa He 3aCTPaxoBaHbl (He FTAPAHTHPOBAHBI) rOCY1apCTBOM
B cayyae morepb KOMIeHcal Uil He MPEAYCMOTPEHO

Hexotopsie akuuu (mau) ETF noctynubl kK npuodpeTeHn0 HeKBAJTU(PUIITUPOBAHHBIMHU
HHBECTOPAMHU NPHU MOJIOKUTEJBLHOM pe3yJbTaTe TecTHpoBaHuA. OcTajibHbIe aKUMHU (Tan)

ETF moryTt npuodperarpb TOJbKO KBAJU(PUIIUPOBAHHbIE HHBECTOPBI.
OcHoBHbIe xapakTepucTuku akuuu (nas) ETF

Axmus (maif) ETF (Exchange Traded Fund, wim ETF) — akumst ”HOCTpaHHOTO aKIIMOHEPHOTO
oO1iecTBa WK Mail B UHOCTPAHHOM MHBECTUIIMOHHOM (DOHJIE, aKTHBBI KOTOPBIX HHBECTHPYIOTCS
B oOparmaroniyecs II€HHble Oymaru, NpOU3BOAHbIE ()MHAHCOBBIE HHCTPYMEHTHI W JIpYyrue
(MHAHCOBBIC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSMH IO TUBEPCUDUKAIINH, YIAOCTOBEPSIIOIINE
npaBa B OTHOIICHWH TaKOTO aKIMOHEPHOTO OOIIecTBAa WM HWMYIIECTBa Takoro QoHAa,
oOpararonuecss Ha OPraHM30BAHHOM pBIHKE, I[EHbI HA KOTOPYIO (KOTOPBIM) HE OJIKHBI
3HAYUTCIIbHO OTINYAaThCAd OT HpI/IXO[[SII_I_Ief/’ICH Ha HHX CTOUMOCTHU 4YHCTBIX AKTHBOB TaKOI'O

aKIMOHEPHOTO ob1mIecTBa (poHa).

Vnpasnenue ETF ocyiiecTBiasier ”HOCTpaHHAss MHBECTUIIMOHHAS OpraHU3alUs - YIPABIISIONMIAs

KoMTaHus (MeHekep GoHIa).
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Opranu3anlMoHHYI0 paboTy, B TOM YHCIIE BeJeHHE OyXIaJTepCcKOro ydera, ONpenesieHHe U
packphITHE cocTaBa MOPTQesi, CTOMMOCTH aKTHBOB (DOH/1a U CTOMMOCTHU aKTUBOB, IPUXOIAIIIUXCS
Ha OJIHY aKI[UIO, a TAKXKE KOHTPOJIb 32 JAEATEIBHOCTBHIO YIIPABIIAIOLIECH KOMIIAHUU OCYIIECTBIISET

HE3aBHCHUMBII aIMUHUCTPATOp HoHAA.

XpaneHue axktuBoB ETF M KOHTpOJIb 3a pPacHOpsOKEHHEM HMMYLIECTBOM OCYIIECTBISAETCA

HE3aBUCHUMBIM JIEIO3UTapHeEM (KaCTOIUAHOM).

Bce ykazanHble opraHu3anuu, TOJDKHBI UMETh paspellieHue (JIUMIEH3MI0) Ha OCYIIECTBICHUE

TAaKOro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBCTCTBHUU C 3dKOHOM MHOCTPAHHOTO rocyaapCTBa.

JlukBugHocTh akmuii (maeB) ETF, B ToM umciie Ha pOCCHHCKOM OpraHW30BaHHOM pBIHKE, U
COIMOCTaBUMOCTh MX I[€H CO CTOMMOCTHIO YMCThIX akTUBOB ETF, mpuxoasmmxcss Ha KaXAbld U3

HUX, 00€CTIeUnBaeTCsI MApKET-MEUKEPOM, IEUCTBYIOIIIMIM Ha OCHOBAHHH CIIEITUAILHOTO IOTOBOPA.

3a cuer umymectBa ETF B3umaercs Bo3HarpakiaeHue 3a ympasieHue (oHmoM u npyrue
UHpacTpyKTypHble pacxoasl Gonma. Mupopmanmio 00 uX pasMepe MOKHO HAlTH Ha caiTax

ynpasistonux komnanuil ETF (nokazarens TER).
OcHOBHbBIE PHCKH:
NudpacTpyKTypHBIH pUCK

Axunn (nan) ETF sBisroTCst ”HOCTpaHHBIMU IIEHHBIMU OyMaramm, mo3ToMY CYIIIECTBYIOT PUCKU
BBE/ICHUSI MHOCTPAHHBIMH TOCYJIapCTBAMHM OTPAHUYEHHUH, MPEMSATCTBYIOUIUX OCYIIECTBICHHUIO
onepanuii u BaaaeHuto akuusmu (nasmu) ETF. Bo3aMoxHO orpannyueHne npaB W/Wiv 3ampeT Ha
pacnopsbkeHre mpuHaIeKamuvu Bam akuusvu (nasmu) ETF, 3amepxku u/unm 3amper Ha
MOJIy4YeHUE JIUBUACHIOB M UHBIX BbIILIAT (B TOM uucie, npu norameHuu ETF). Bo3moxno
orpanndeHue npasa Biajenvia ETF Ha pacnopsbkeHue MHOCTPAHHOM BalIOTOM, MOJYYEHHOU B
pesynbTate BoluiaT o ETF wnm caenok ¢ Humu, a Takyke HEMCIIOJIHEHNE NHOCTPAHHBIMH JIMIIAMM,
o0s3anabiMU 10 ETF, nHOCTpaHHBIMU MHPPACTPYKTYPHBIMU OPTaHU3AIMUSIME, WHOCTPAHHBIMU
KoHTpareHTamu 1o caenkam ¢ ETF cBonx 00s3aTenbCcTB B OTHOLICHUH POCCHUICKUX YUaCTHUKOB
(uHAHCOBOTO PBIHKA, B TOM YHWCJIE€ MHBECTOPOB, BCJIEJICTBHE YETO BO3MOKHA IOJHAS MOTEPs

BNOKeHHBIX B akumu (rau) ETF cpencts.
PbpiHOYHBII pUCK (PHCK HEraTUBHOTO M3MeHeHus1 croumocTu akuuu ETF).

Croumocts npuHaiexameid Bam akiuu (nast) ETF MoxeT kak pacTu, Tak ¥ CHUXKATBCS, U POCT

CTOMMOCTH B TMPOIJIOM HE O3HadaeT ee pocta B OyaymeM. CyiiecTByeT puck Toro, yto Bol
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MOHEceTe YOBITKU B pe3yibTaTe CHUxkeHHs 1eHbl akiuu (1asi) ETF. Puck yOBITKOB CBsI3aH Mmpexie
BCETO C M3MEHEHHUEM PBIHOYHOM CTOMMOCTH aKTHBOB, coctaBisironux ETF, mHanpumep akuui,
o0nurauui v T.10., "3MEHEHHEM KYPCOB BaJIIOT, TPOLIEHTHBIX CTaBOK. Takke B OTJENIBHBIX CIIydasiX
peiHOYHAs ctouMocTh akiuuu (mast) ETF moxker ynacts 1o «Hyns», Toraa Bel Mmoxkere moTepsrTh

BCE BJIO)KCHHBIC CPECTRA.
Puck JukBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXXHOCTH mpoaaTh akiuu (man) ETF B mo6oit momeHT 06e3
CYILIECTBEHHOTO CHUKEHHUS UX CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPE/I0KEHUSI HA PhIHKE, a TAKXKe
ot Buga ETF, onnako B ir0060M ciiyyae Bel MOkeTe CTOJIKHYTHCSI B ONpPEAETICHHBI MOMEHT ¢
HEBO3MOKHOCTBIO TIposiaTh cBoM akiuu (man) ETF wnmm ¢ tem, uro Bam npuaercs npoaaTs ux ¢
CYILIECTBEHHBIMU YOBITKAMU M3-32 CHUXKEHUS CIIPOCa HAa HUX WJTU KaKUX-THM00 OrpaHUYeHU Ha UX

oOpareHue.
Puck nHenapiexamero ynpasienusa ETF

Bbl HeceTe pucK moaydeHHs] YOBITKOB BCIJICJICTBHE HApYIICHHWs] MHOCTPAHHOM YIIpaBIISIONIEH
KoMmraHuei npasui ynpasienus ETF, B ToM uuciie HECOOTBETCTBHSI COCTaBa akTHBOB (poHma
WHBECTUIIMOHHON Jneknmapanuu (OoHAA W3-32 HEKOPPEKTHBIX JeHCTBUM uiu Oe3neicTBus
PaOOTHUKOB HMHOCTPAHHOW  YNPABIISIIONIEH KOMIIAHWU, HECOBEPIICHCTBA WJIM OIMHOOYHBIX
BHYTPEHHUX TIPOILIECCOB HMHOCTPAHHON YIPABIISIFONIEH KOMIAHWHM, OTEPAIMOHHBIX COOEB,

HEJI0OCTaTKOB WH()OPMAITMOHHBIX, TEXHOJIOTHYECKUX U MHBIX CUCTEM.
Komuccun

[pu cnenkax ¢ aknusimu (nasimu) ETF B3umaetcst komuccust 6pokepa 3a UCIOJIHEHHE TIOPYUEHU,
a TaKXkKe MOTyT B3UMAaThCs KOMHCCUU OUpPXKH W KJIMPHHIOBOM OpraHM3allid 3a COBEPILEHHE
CHENKH, KOMUCCHS JISTIO3UTAPHS 32 YUeT MpaBa COOCTBEHHOCTH WHBecTopa Ha akuuu (nam) ETF.
Pa3smepsl Bcex TapudoB MOXHO HaWTH Ha caiWTe Opokepa, ACMO3WUTApHsl, KIUPUHTOBOU

OpraHu3aly U OUPXKU.
7Kano0b1 1 npenoxkeHust

Kano6el u mpenioxkenust Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOPETYIHPYEMYIO OpraHu3anuio B cdepe (HUHAHCOBOTO PBIHKA, YWICHOM KOTOPOW SIBIISIETCS

Takoi Opokep, uiu B bank Poccun.
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