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cy66o0Tq, 1 HOAGps 2025 r.
000 UK «MMK-PUHAHC» NMPUTAALLAET KOPUAUHECKUE U PUSUYECKUE AULLA:

» 3AKAIOYMTb AOTOBOPbI HO GpoKepcKoe 06CAYXXUBAHUE;
> OTKPbITb MHAUBUAYOAbHbIA MHBECTULLMOHHbIN cHeT (MUC)

USD/RUB @ 80,9756 +0,4719

EUR/RUB € 93,3893 -0,0001 % UHaekc PMI oBpabarbiBAlOLLMX OTPACAEN
P% B OkT6pE CHUIMACS AO 48 NYyHKTOB

POHAOBbLIE MHAMKATOPDI

RTSI 982,39 -1,84%
KoMMEHTApKUM MO PbIHKY

FTSE 971725 -0,44%

DAX 23 958,30 -0,67%
Poccurickuit  pbIHOK QKUMKW B MATHULY
DJIA 47 562.87 +0.09% BO30OHOBUA CHUXKEHME [MOCAE TPEXAHEBHOIO
NIKKEI 52 411,34 +2,12% KOPPEKLUMOHHOIO POCTA, PAKTOPOM ACBAEHMS
) BbICTYMMAM onacenus acKaAQuUmm
Shanghai Comp. 395479 0817 reONnOAUTUYECKOM  HAMPSXXEHHOCTU  MOCAE
Hedptb Brent 64,78 +0,64% 3agBaeHMr  nipesmaeHta CLUA  AoHaabaa

TPaMmna O SAEPHbIX MUCIBITAHUSX, B TO BPEMS
KQK HEe@OTb BO30OOHOBMAQ POCT (Qoblo4epC HA
Topr akLmammi MAO «MMKy M Brent AocTur $65 30 6appen). MoAAePXKa cO
K CTOPOHbI AOKQAbHbIX BHYTPEHHUX APAMBEPOB -

CHMXKEHMUS HEAEABHON MHODAILIMM, OCAQBAEHMS

BupXa Moca. Y MEEEE, B KOHUMST[;JAMOLLM% pPYyOAS, KOPMOPATHBHbIX tiosocreﬁ -
SRR i MPEACTABASETCS  HEYCTOMYMBOM, OCOBEHHO
MOEX 24,635 p. -2,59% $3,419 HAKAQHYyHEe AAMHHbIX BbIXOAHBIX
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HOBOCTU KOMMNAHUHA

(A\EHTA) MOAYYMAQ MOYTU 24 MAPA PYOAEH YNCTOM NPUOBbLIAM C SHBAPS

(ABTOBA3) HE XXAET rOAOBOM MpnbbiA AC 2028 roaa

MQHTYpPOB QHOHCHPOBAA 3aMyCK BbiLLero 3asoaa GM 8 CaHkT-lleTepbypre
Mocbup>xa 14 Hos6ps A06aBUT Boree 1200 0OAUraLMi HQ BEYEPHME TOPIMU

EMC npuobperaer 75% cetu KanmHuk «CeMEMHbIA AOKTOPY

LB aHHYAMPOBAA AMLEH3MIO Y APparBKAMK-6AHKA

PAC BO3OYAMAG AeAO NMPOTUB [TCE 13-3a PEKAOMBI KILLOGEKQA U (AYHLLIEM) KAPTHI
(AOM.PPy 30 9 mecsaueB yBeAndra YUCTyIo npmbbirnb MO MCPO A0 62 mapa pybaen

(EBOOMAGQH) MOXET BbIMAQTUTL AMBUAEHABI 30 9 MECSLIEB B PA3MEPE OKOAO 7 MAPA PYO.

vV VvV vV VvV VvV vV v VY

CoseT ampekTopos «(PeHeccaHCc CTPAXOBAHMA) PEKOMEHAOBOA AMBUAEHABI 30 9 mecsLes B
4,1 pybAg HO AKLMIO

> BaHku 6e3 NpeAynpeXAeHus HA4aAM YBEAMYMBATL COOKM KPEAMTOB

HOBOCTU KOMMNAHUN

(AeHTa» MOAYYMAA MOYMTU 24 MAPA PYBAEH YMCTOMU NPUOBLIAM C sHBAPSA. YMCTAS NPUObIAL CETU
CYNEPMAPKETOB AEHTA) MO UTOTAM SHBAPS — CeHTIOPS BbIpOCAA Mo MCPO Ha 56,8% roa K
FOAY M COCTABMAQ 23,996 MAPA PYO., TOBOPUTCS B OTYHETE KOMMNAHMU. BbipydKa 30 3TOT MEPMUOA
YBEAMHYMAQCH HO 25% — A0 781,437 mapa pyo.

B Il KBOPTOAE BbIPYHYKA BLIDOCAA HA 26,8%, A0 267.5 mApA pyO. LfL-BbIpyYKa BbIPOCAQ HA
10,4%. PoCT OOYCAOBAEH YyBEAMHEHMEM CpeaHero 4eka Ha 11,1%, xoTa TpAdomK HEeMHOro
CHM3UACSH Ha 0,6%, OTMETUAM B KOMMAHMU. Y1CTA NPmbbIAb 3a Ill KBAPTAA COCTABMAQ 8,2 MAPA
py©. (Mo matepuaram «KommepcaHT)

«ABTOBA3» He XAeT roaooBoi Nnpubbian Ao 2028 road. NoAydeHme "ABTOBA30OM" rOAOBOM YUCTOM
NPUOLIAM HE NPOrHO3MPYETC HA ropm3oHTE A0 2028 road, coobLLmMA B CamapcKon rybepHCKom
AYME BPUO 3AMECTUTEAR TAABbI MuHMpomTopra Camapckom obaacti Cepren TuimH. OH
BBICTYMMA TOM 30 OKTABPS, KOTAQ OBCYXXAQAMCH HAAOTOBBIE AbFOTbl AAS MPEAMPUITUNA PEMMOHQA.
OAHOM U3 TAKMX MEP CTAAO MPOAAEHME ABFOTHOM HYAEBOM CTABKM MO HAAOTY HO MPUObIAL AAS
MHBECTOPOB, KOTOPbLIE ABASIOTCH YHACTHUMKAMM CMELMOAAbHBIX MHBECTULIMOHHBIX KOHTPAKTOB
(CMKK). OTtBEYAS HO BOMPOCHI AEMYTATOB, TULLIMH YTOYHMA, YTO MEPA HAMPABAEHA HA MOAAEPXKKY
"ABTOBA3Q". (lo marepmaram «MHTEpgoaKC))

MaHTYpOB QHOHCUPOBAA 3anyck GbiBwiero sasoaa GM B CaHkT-NeTep6ypre. bbiBLUMI 3GBOA
General Motors (cemvyac — «ABTo3asoa AlP») B CaHkT-lNetepbypre BO30OHOBMT MPOM3BOACTBO
OBTOMOOBMAEN MOAHOTO LMKACG B 2026 roay. OO 3TOM COOBLLMA MEPBLIN BULLE-MPEMbED AEHUC
MaHTypoB. «lepedopMaATUPOBAAM U pPaboTy ObiBLuero 3asoaad General Motors B CaHKT-
MNetepbypre — OH OblA ocTaBAeH elle B 2015 roAy, — CKA3OA YMHOBHMK. — PAKTMYECKM
nepeobOopPYAOBOAM ITY MAOLLLAAKY C HYAS, O CO CAEAYIOLLLETO TOAQ TOM TAKXKE ByAeT 3anyLLEHO
MPOWM3BOACTBO OBTOMOBDUAEM MO MOAHOMY LMKAYY. (10 maTepraram «tKommepCcaH)

Mocbupxa 14 Hosbpa Ao6aBut 6oaee 1200 obAMraumii Ha Be4epHue Topru. MOCKOBCKQOS
Oupxa 14 HOABpPa ACBABUT 1268 BbIMYCKOB KOPMOPATUBHBIX ODAMIALLMM HO BEYEPHIOID CECCUIO.
Takmm 0Bpa3oM OBLLLEE KOAMYECTBO BbIMYCKOB OOAMIALIMM, AOCTYMHbBIX B BEYEPHMM MEPUOA,
ArocTurHeT 2780. (Mo matepuaram (MHTepgbakey)
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EMC npuo6petaeT 75% ceTtu KAMHUK «CemenHbln aAokTopn. MKIMAO "lOHamnTea Meamkaa Mpyn"
(XOAAMHIOBAS KOMMAHMS "EBPOMEMNCKOrO MeAMUMHCKOro LeHTpa', EMC) nokynaet 75% AO
"CemMenHbIM  AOKTOP" (CeTb HACTHbIX MHOTOMPOGOUAbHBLIX KAMHUK). CyMMOA CAEAKM He
packpbiBaeTcd. Kok roBopmtcs B COOBLLLEHNM, "CeEMENHBIM AOKTOP" - OAHO M3 BEAYLLIMX YOCTHbIX
KOMMNQHMM B cdoepe 3APABOOXPAHEHMS B MOCKBE, KOTOPAS HACYUTLIBAET 16 KAMHMK. Bbipyyka
KomnaHum B 2025 roay oOXumaQeTcs Ha ypoBHe 9.3 mapA pybaen. ([To matepuaram
«HTEPCbaKCy)

BAHKOBCKUWA CEKTOP / PUHAHCDI

Ub aHHyAaupoBaa AuueHsuio y ApanBKank-6aHka. 31 oktabpgd BbaHk Poccum QHHYAMPOBOA
AMLEH3MIO APaMBKAMK-OAHKO HO OCHOBE XOAQTAMCTBA KPEAMTHOM OPraHM3ALMM. AODPOBOABHAOS
CAQYQ AMLLEH3MM CBA3GHA C peweHnem CoOepbaHka, KOK EAMHCTBEHHOIO QAKLMOHEepPA
AparBKAmk-6aHKa, O ero AMkemaaumm. PaHee Coep CoOOBLLMA, 4TO 3ABEPLLMA MEPEBOA HO CBOM
BAAQHC ABTOKPEAMTOB OT BObIBLLETO AMAEPA 3TOTrO PbIHKA. ([To maTtepraram «(KommepCcaHTy)

PAC Bo3byamuaa aeno npoTtus MCh u3-3a pekAambl K3LWBeKa U KAyHLLIEn) KApTbl. B poAnke BaHK
obeLLaA 25% KaLWOBEKA HOBbIM KAMEHTAM M HA3bIBOA AEOETOBYIO KAPTY «AyYLLIEMY. [ToU 3TOM B
PEKAOME HE PACKPBLIBAAACH MHAOOPMALMA OO OrPAHUYEHUM MAKCUMOABHOM CYMMBbI KILLIBEKQ,
O AOMOAHUTEABHbIE YCAOBMS ObIAM MOKA3AHbI MEAKMM LLIPUIDTOM B BMAE KPOATKOBPEMEHHbIX
CHOCOK. TaKXE B POAMKE OTCYTCTBOBAAM OOLEKTMBHBIE KPUTEPKU, MOATBEPXKAQIOLLME 3AIBAEHMUS
0 NpeBocxoACTBe KAPThl [CE Haa apyrmu. (Mo matepraram «KommepcanTy)

«AOM.PP» 30 9 mecsleB YBEAUHUA HUCTYIO NpuGbIAb MO MCPO A0 62 mMApA pyOaen.
rockopnopaumng "AOM.PP" 30 9 mecaues 2025 road YBEAMYUAQ YUCTYIO NPKMbbIAL NO MCPO Ha
7.3% - AO 62,3 MAPA PYDAEN, CAEAYET U3 OTHETA KOMMNAHUKM. YncTas npmbsiab B Il kBapTase 2025
rOAQ COKPATMAQCH HA 3,4% - A0 23,2 MAPA pYyBAen. AKTMBbI rockopnopaumm Ha 30 ceHTabps
2025 roaa aocturam 5,809 TpAH pPYOAEN, YBEAMHMBLUMCH C HQAYOAQ road Ha 4,3%. (llo
MaTepUaram MHTepapakcey)

(EBpONAGH) MOXET BbINAATUTb AMBUAEHADBI 3d 9 MeCSALEB B pA3Mepe OKOAO 7 MAPA py6. Ton-
MEHEAXKMEHT AM3MHIOBOM KOMMNAHMK "EBPOMACH" MAGHMPYET NPEAAOXUTL COBETY AMPEKTOPOB
YTBEPAUTE PEKOMEHAOLLMIO MO BLIMAATE AMBMAEHAOB MO PE3YALTATAM 30 AEBIATb mecdues 2025
FTOAQ B CYMME OKOAO 7 MAPA PYDAEH, rOBOPUTCS B COOBLLLEHUM KOMMAHMU. OXMAQETCA, 4TO
OKOHYATEABHAS PEKOMEHAALLMA BYAET PACKPLITA 5 HOAOPA.

AVBUAEHAHQAS MOAUTUKA KOMMAHUKM MPEAYCMATPUBAET LLEAEBOM YPOBEHb AMBMAESHAHbIX
BbIMAQT MO UTOFAOM OTHETHOTO FOACQ HE meHee 50% pasmepa YUCToM NPubbIAM Mo MCPO. B 2024
roay "EBPOMAGH" BBIMAQTMA AMBMAEHABI 30 AEBATb MecaueB B pasmepe 50 pybaer HA aKuMIo,
JOUHAOABHBIE AMBUMAEHAbBI MO MTOTAM FOAQ COCTABMAM 29 pyBAen Ha akumio. (1o marepruaram
(MHTEPQPAKCTY, (PUHAMY)

CoBeT AUpeKTOpOB (PeHeccaHc CTPAxXOBAHUAN PEKOMEHAOBAA AUBUAEHADI 3a 9 mecsaueB B 4,1
PYOAa Ha akumio. B aBCOAIOTHOM 3HAYEHMM UTOTOBBIM PA3IMED AMBUAEHAO MOXET COCTABUTL 2,3
MAPA pybaen. Cymma cooTBeTCTByeT npumepHo 50% OT 4McTom MNpubbiAM rpynnbl 30 1
noayroame 2025 road. B ka4yectBe AQTbl 30KPbLITUS PEECTP AAS MOAYHEHMS AMBUAEHAOB HOBCOBET
«PeHeccaHc CTpOXOBAHUSY PEKOMEHAOBOA YCTAHOBUTL 19 aAekabpd. (o matepraram
«PUHAMDY)

BaHkn 6e3 npeAynpeXAeHUs HAYOAM YBEAUMYUBATb CPOKM KPEAMUTOB. KAMEHTbI POCCUMCKMX
OAHKOB HOYAAM >XOAOBATbCS HO BHE3AMHbIE M3MEHEHMS YCAOBMI KPEAMTOBAHMS. PUHAHCOBbLIE
YYPEXAEHUS MEPECUMTLIBAIOT MPACOUK MAATEXEM, YBEAMYMBAS CPOK BBIMACT MO KPEAUTY, OBLLLYIO
CYMMY MEPENAQThbl M MPOLLEHTHYIO CTABKY, HO AQXKE HE YBEAOMASIOT 3AeMLLUMKOB. OO 3TOM
nMLyT «M3BeCTUs). Mo MHADOPMALMUK TA3EThI, MIMEHEHMS YALLLE BCETO BbI3BAHbLI OTKAIOYEHUMEM
MAQTHBIX CEPBMCHbIX MAKETOB, OOECMEYUBAOLLIMX AbFOTY MO 3AMMY. NAKETbI MOTYT OTKAIOYOTb
OBTOMOTMYECKM M3-3A HAPYLLUEHMA OMPEAEAEHHBIX MYyHKTOB AOrosopa. (1o marepuaram
«KommepcaH)
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OKOHOMMUKA

MHaekc PMI o6pabaTkiBAOLLIMX OTPACAEN PP B OKTAOPE CHU3MACS AO 48 MYHKTOB

Reuters: UHAMS BO3OBHOBUAQ 3QKYTKM POCCHMHUCKON HECDTHU

AMTBA OCTAHOBMT TPAH3MT rPy308 (AYKOUAan 1 «PocHedbTin B KAAMHMHIPAACKYIO OBAGCTb
MUHIPOMTOPT OTAOXKMUA AO T AeKABPS HOBbIE MPABUAQ YTUALCOOPA

MUHCEABXO3 HOMEPEH Y>XKECTOYMTh KOHTPOAb 30 KQYECTBOM 3€pPHA

HepHas natHnUa mobAEKAa

[oa3aHMKM CKOPPEKTUPOBAAM BIOAXKETHI

C60opbl POCCHMIMCKOrO KOHTEHTA 3Q PYOEXOM YyNaam HA 44%

vV VvV vV VvV vV v VY

MHOpAALMS B €BPO3OHE B OKTABPE 3AMEAAMAACH AO 2,1%

UHaekc PMI o6pabaTbiBatomx oTpacAen PP B okTa6pe CHU3UACA AO 48 nyHKTOB. MHaekC PMI
0oBpabaThiBAOLLIMX OTPACAEM PP B okTabpe 2025 road COCTABMA 48 MyHKTOB, OMYCTMBLLMCH C
CEHTIOPbCKOro 3HAYEHUS B 48,2 MYHKTA, TOBOPUTCS B MATEPUAAOX MCCAEAOBAHMA S&P Global.
NNocAeAHME AQHHBIE YKA3AAM HO COMOE PE3KOE NMAAEHUE AKTMBHOCTM B CEKTOPE C MIOAT DTOTO
FOAQ. YXYALLUEHME ONEPALMOHHBIX YCAOBMM HADAIOAQETCS NbTblt MECHL. MOAPSA. 3HAYEHME
nokasaTteas sbilLe 50 MyHKTOB YKA3bIBOET HO POCT AEAOBOM OKTMBHOCTH, HMXKE BTOTO YPOBHS - HA
€e CHMKEHME.

OBbeMbl HOBbIX 30KA30B COKPALLLAAMCH B OKTAOPE CAMbIMM ObICTPBIMM 3A TPU MECALA
TEMMAMM. PECMOHAEHTEI OTMEHYAAM BAMSAHUE OUHOHCOBBIX CAOXHOCTEM KAMEHTOB HA CMpPOC.
My 3TOM CNPOC M3-30 PYOEXA YAYYLLMACSH, DKCMOPTHbLIE MOOACX KM BO3OBOHOBUAM POCT B HOYOAE
4ETBEPTOro KBAPTAAG HO JOOHE BAQroNPUITHOM KOHBIOHKTYPbI.

B LeAOM AEAOBOS YBEPEHHOCTb CEKTOPA B MEPCMEKTMBAX POCTA MPOMU3BOACTBA HA
BAvKaMwme 12 mecaues oCAABAA. OnACeHMs OTHOCMTEABHO COUMHOHCOBBIX CAOXHOCTEW Y
KAMEHTOB YXYALLMAM CTEMEHb OMTUMMU3IMA, KOTOPAS YNAAQ AO CAMOTO HU3KOTO 3HAYEHUS C MAS
2022 roaa. (Mo matepuaram «MHTepgbakcy)

Reuters: UHAUA BO30GHOBUAQ 3aKYNKK poccuitckon HedpTu. Indian Oil Corp. (IOC), kpynHemLas
MHAMMCKAS KOMMOHMS, 3AHMMAIOLLLAACSH NMepepaboTkom HeEdDTH, 3AKYMMAQ CPA3Y MNd4Tb MNAPTUM
POCCHMUCKOM HEXDTU C MOCTABKOM B AEKABPE Y KOMMOHWM, HE MOMABLUMX B COHKLMOHHbIE
cimckn. O6 a1OoM coobuiaer Reuters CO CCbIAKOM HO  HEHO3BAHHLIX Tpemaepos. (1o
Marepraram «KommepcaHTy)

AMTBQ OCTAHOBMT TPAH3UT rpy3oB «AYKOWAan u «PocHedbTMn B KGAMHMHIPAACKYIO OBAQCTb,
CAEAYET M3 30Q9BAEHUI AMUTOBCKMX >XXEAE3HbIX aAopor (LTG). “lloAe OKOHYOHMS MNEPEXOAHOro
NeproAd, MPEAYCMOTPEHHOTO AA 30BEPLUEHMA AEUCTBYIOLLMX coraawleHmn, LTG He Oyaet
OCYLLLECTBAATb TPAHCMOPTHbLIE ONEPALMM C YHOCTUEM KOMMOAHMM, HOXOAILLMXCA MOA COHKLLMAMM
CLWIA wnAM BeankoBputaHmm, Bkatouas “AYKOMA”, “PocHeddTb” MAM CBA3QHHBIE C  HUMM
CTPYKTYpPbI™, - “U3BECTUI" LUTUPYIOT MECTHYIO TEAEPAAMOKOMMNAHMIO LRT.

HanomHum, 410 CLUA paHee B 3TOM MECALLE BBEAM CAHKLMM MPOTUB HEADTAHbIX TMIAHTOB
Poccum u ux “aodek”. (Mo marepuaram «PrMHAMY)

MuHNPOMTOPr OTAOXMA A0 1 Aekabps HOBbie MPABUAA YTHAbBCGOPA. MUHMPOMTOPT PELLMA
OTAOXMTb AO 1 AEKADPS BCTYMAEHME B CUAY HOBbIX MPABMA YTMABCOOPA HA ABTOMOBUAM. O6
3TOM TOBOPMUTCA B COOOLLEHMM MUHMCTEPCTBA. PelleHne npuHATO B  COOTBETCTBMM C
NopYy4YeEHUEM NEPBOrO BULLE-NPEMbEPA AEHMCA MAHTYPOBA.

Kak MOACHWAM B MUHMPOMTOPrE, pPELUEHUE MPUHITO C YY4ETOM MHTEPECOB TPAXAQH,
KOTOPbIE MOTAM 3AKA3ATh M OMAQTUTb ABTOMOOKMAM C MOLLLHOCTBIO ABUTATEAR CBbiLLe 160 A.C. yXe
nocae nyBAMKALMM MNPOEKTd HOPMATUBHO-MPOBOBOTO QKTA C HOBbIMM MAPAMETPAMM  UAM
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CTOAKHYTbCS C HEMPOrHO3MPYEMbIMM 3AAEPXKKAMM B AOCTOBKE TPAHCMOPTHBLIX CPEACTB. ([1o
MATEPUAATM (PUHAM)

MHHCEAbX03 HAMEPEH YXEeCTOYUTb KOHTPOAb 30 KAYECTBOM 3€pPHA. B YCAOBMIX MAAEHMUS
OObeMOB IKCMOPTA 3ePHA MUHCEAbXO3 MPEAAQraeT YCUAUTb KOHTPOAb 30 KOYECTBOM
MPOAYKLMU, TOCTABATEMOM HA BHELLUHME PbIHKKM: PA3PABOTAHHLIM  BEAOMCTBOM  MPOEKT
MOCTAHOBAEHUS MNPOBUTEABCTBA BO3BPALLLAET KOHTPOAb KOYECTBA HOA 3AEBATOPbI (CPEAHETO
PUCKA» MOLLHOCTBIO OT 50 Thic. A0 100 ThiC. TOHH (OKOAO TPETU OT AEMCTBYIOLLLMX).
OAHOBPEMEHHO 3AMOAHEHME TOBAPOMPOM3IBOAUTEAIMIM PTUC «3epHON MPEAAOXKEHO CAEAATb
NMPEAMETOM  MNPOBEPOK  POCCEABXO3HOA30PA, 4TODObI HE  TOABKO  YCUAMTb  KOHTPOAb
OPMMUPOBAHUA BKCMOPTHBIX MAPTUM, HO U AOBUTBCA OOAbLLEM MPO3PAYHOCTU BHYTPEHHETO
pbIHKA. ([To maTtepuaram «(KommepcaH)

YepHasa naTHUMLA NoBAeKAd. Ce30HHbIM HOSOPbCKMM PACAPOACKAM, MOUYPOYEHHBIM K 11.11 1
(HepHOM NATHULLEN, B DTOM FOAY HE YAACTCH CTATb MCTOYHMKOM AOMOAHUTEABHOTO TPAGOMKA AAA
PO3HMLLBI. HOYaB Ay4LLE PA3BUPATECH B MEXOHM3ME CKMAOK, MOTPEBUTEAU CTAAM OTKA3bIBATLCS OT
M3BbITOYHBIX TPAT. MIHTEpEeC noTpebuteaer K doopmMmarTy yrac, 1 B utore 63% TOProBbIX LLEHTPOB HE
NAQHUPYIOT B 3TOM TOAY MPOBOAMTb TEMATUYECKME AKLMUK. ([To maTepuaram «(KOMMeEPCAHT))

MpasaAHUKKM CKOPPEKTUPOBAAU BroaxkeTbl. OPraHM30OBAHHBIM Typ 30 pyOeX C 3aXBATOM AAMHHBIX
HOSOPbBCKMX BbIXOAHBIX B DTOM FTOAY CTOMA B CpeaHem 222,7 Toic. pyD. oA K roAy MOKA3ATEAb
COKPATUACHY  Ha  2,6%. CHWXeHne OObiACHAETCS YKPENAeHUMEM pPybasd M pPA3BUTMEM
OBUMAMAPLLPYTOB. DTK CPAKTOPbLI TAKXKE CMOCOBCTBOBAAM YBEAMYEHMIO Cnpocd. CTOMMOCTb
TYPOB MO POCCUM HO AQHOAOTMYHBIE AQTHI BBIDOCAQ HA 5,6%, A0 72,8 ToiC. py©. ([1o matepmaram
«KommepcaHT)

C6opbl POCCUUCKOro KOHTEHTa 3a py6exom ynaau Ha 44%. Poccumckme dOUAbMbI B
MHOCTPOHHOM MpPOKATE COOPAAM 3a AEBATb MmecaueB $8,5 MAH, XOTd TOAOM paHee 3TOT
nokasateab ©ObliA Ha yposBHe $153 MmaH. [pu 3TOM  AMAEpPOMM MO COOPAM  CTOAM
XYAOXXECTBEHHbIE MPOEKTbl, KOrad paHee 70-80% MEXAYHAPOAHOM KACChI MPUXOAMAOCH HA
aHumaumo. (Mo marepraram «(KommepcaH)

UHbAAUMA B eBpo3oHe B oOkKTaAGpe 3ameaamaach A0 2,1%. B eBposoHe B oOkTabpe
NOTPEBUTEABCKME LLEHBI YBEAMYUAMCH HA 2,1% B TOAOBOM BbIPCXKEHMMU, MO MPEABAPUTEABHBIM
AQHHbIM  CTATUCTMHMECKOTO YMPABAEHMS EBpocoto3a Eurostat. Takmm oBpa3om, MHAAALLMS
30MEAAMAOCH MO CPOBHEHUIO C TMPEAbIAYLLMM MECAILLEM, KOTAQ OHA COCTaBMAQ 2,2%.
KOHCeHCyC-NpOrHo3 QHAAUTUKOB TAKXKE MPEAMOAQrAA, 4TO MHADAALLMA B OKTIOpE COCTABMUT 2,1%,
no AaHHbIM Trading Economics. (Mo matepuaram «MHTepgbakcy)
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METAAAYPINA

Yuctas npmbbink «CeBepcTaamy no PCBY 3a A€BATE MECALEB BBIPOCAQ HA 17,2%
Kutam pasorpencs

AAUXAHOB AOMYCTUA OTMEHY QKUM3A HA XKXUAKYIO CTAAb AAS DAEKTPOMETAAAYPIOB Mpu
KOMMEHCALMM BbIMAAQIOLLIMX AOXOAOB BloAXKETA

» UHAekC PMI B KUTQMCKOM METAAAYPIMM CHOBA BbIPOC

Yuctas npubbinb «CeBepctaamn no PCBY 3a AeBaATb MecsueB BblpocAd Ha 17,2%. MAO
«CeBepCTaAAb)y OMYOAMKOBAAO OTYETHOCTb MO POCCHMUCKMM CTOHACPTOM OyXraATEPCKOro yyetd
(PCBY) no utoram aesdatm mecaues 2025 r. Bbipy4ka KOMMAQHUM CHU3MAACH 30 OTHETHbIM NEPUOA HA
13,1% NO CPABHEHMIO C AHAAOTHMYHBIM MEPUOAOM 2024 1. 1 AOCTUTAQ 475,2 mapa py6. HYmcTas
MPEUObIAL BLIDOCACQ HA 17,2% roa K roay A0 108,1 mapa py6. Baaosas npmbbiab COCTABMAC 90,8 MAPA
py6. npotne 157,09 mapa py0. 30 A€BATb mecaues 2024 1.

B OTY4ETHOCTM CKO3QHO, Y4TO HA AEATEABHOCTb «CEBEPCTAAM)  OKA3bIBAET BAMSHME
3KOHOMMHYECKAS CuUTyaums B Poccum. YkpenaeHue OOMEHHOTO Kypca pybAs MpPMBEAO K
3HOYMTEABHOM MEPEOLLEHKE €€ OKTMBOB M OD43ATEABCTB B MHOCTPOHHOM BOAKOTE. YXXECTOYEHME
AEHEXHO-KPEAMTHOM NMOAMTUKKM LB co BTOpOro noayroamsa 2024 r. TAKXKe MPUBEAO K 30MEAAEHUIO
AEAOBOWM CKTMBHOCTM B HEKOTOPbLIX OTPACAAX. PYKOBOACTBO KOMMAHMU MPEANPUHUMOET MEPLI AASF
NOAAEPXKAHMSI YCTOMHMBOIrO PA3BUTUA OU3HECA B TEKYLLMX YCAOBMSX.

20 okTabps COBET AMPEKTOPOB «CEBEPCTAAMY PELLMA HE BbIMAQYMBATL AMBMAEHALI 3a Il
KBAPTOA 2025 1. PeLleHne 0ByCAOBAEHO YCKOPAOLLMMCH MOAEHUMEM CAPOCA HA CTAOAb B Poccum r
OTPULLATEABHBIM CBOBOAHBIM AEHEXHBIM MOTOKOM 30 AEBITb MECALLEB HO GOOHE (AMOMLLMO3HOM
MHBECTULIMOHHOM MPOrPAMMBIY.

Mo utoram Il KBAOPTAAQ BbIPYYKA KOMMAHMM ynaAa HA 18% roa K roay Ao 179.1 mapa py0.
MNMokasateab EBITDA cokpatmaca Ha 45% Ao 35,5 mapa py0., peHTabeAbHOCTh MO EBITDA CHM3MAAQCH
Ha 10 m. n. A0 20%. CBOBOAHbBIM AEHEXHbIN MOTOK YMEHbBLLMACS HA 82% M COCTABMA 7,3 MAPA PYO.,
4YTO OODBACHIETCA CHMXKEHMEM OMNEPALMOHHOM MNPUOLIAM KM PEeAAM3AUMEN  MACLUTAOHOM
MHBECTNPOrPAMMBbI. (Mo maTepraram «BeaomocTin)

Kutam pasorpeAcs. DHeEPretmieckn M METOAAYPIMYECKMM YTOAb M3 POCCKHM C MOCTABKOM B KuUTaM
HA TpeTber HeAeAe OKTABPA MOAOPOXAA HA 4,6—4,7%, OOHOBMB MOKCUMYMbI C KOHLLA 2024 roa0—
HoYyoAa 2025 roaa. Temnbl POCTA KOTUPOBOK YCKOPSAIOTCA B YCAOBMAX CHUXKEHUS BHYTPEHHEN
AODbIMM, MOXOAOACHMA M HU3KMX 3AMACOB CTAAEAUTEMHBIX 3GBOAOB. HO QHOAUTUKKM OXMAQIOT, 4TO
BAMSHME MOAAEPXMBAIOLLIMX LLEHBI PAKTOPOB BYAET OCACBEBAT.

KOTUPOBKM POCCUIMCKOTO SHERIETUHECKOTO M METAAAYPIMHECKOTO YIAd C MOCTABKOM B Kutam
HQO TOETbEM HEAEAE OKTADPS MOACKOYMAM HA 4,6—4,7% HEAEAN K HEAEAE, TOBOPUTCS B 0B30pax NEFT
Research. Temnbl POCTA LLEH HO 3TOM PbIHKE YBEAMYMAMCH (CM. “B" OT 27 okTa6p4).

DHepretmyeckmi yroab m3 PP kasopumHocTteio 5500 kkaa Ha 1 kr B KOxHom Kutae
NOAOPOXAA A0 $90,2 30 TOHHY C y4eTom dppaxta (CFR). B AQABHEBOCTOYHbIX MOPTAX KOTUPOBKM
BbIPOCAM HA 5,8%, A0 $77 30 TOHHY (FOB). 3T0 COOTBETCTBYET YPOBHIM aHBAPS 2025 roaq, COrAQCHO
NEFT Research. CTOMMOCTb MPEMUAABHOIO KokcytoLerocs yraa (PLV) B Kutae ¢ ydsetom dopaxra
AocTUrAa $202 3a TOHHY, MOKCHMMYMQA C KOHLLA 2024 roaq. YPOBEHb MPEAAOXEHMMN POCCUMCKOro
PCI (nblAeyroAbHOE TOMAMBO) BbIPOC AO $137 30 TOHHY MOCAE MPOACXKM Tpex naptui no $135,5 3a
TOHHY HO ©a3mnce CFR B CeBepHom Kutae, AOOABAIIOT QHOAUTUKM.

B NEFT Research oTmedaloT, 4TO A3MATCKMM PbIHOK SHEPTETUYECKOrO YIrAd OXMBUMACYH HO
dooHE MOXOAOAAHUS U OTPAHMYEHHOTO MPEAAOXKEHMS.

lNoroAHble YCAOBUSI B CEBEPHLIX PermMoHax KHP BpeMEHHO OCAOXHMAKM MOCTABKM B MOPTLI, A
MOCAE CEPUM ABAPUIM HA LLIAXTAX B MPOBUHLMAX LLIGHBCK M LLIBHBCKM BAOCTU Y)KECTOYMAM KOHTPOAD,
4TO MPUMBEAO K COKPALLLEHUIO AODBINM Y HOCTU MPOM3BOAMTEAEN, CKA3AHO B OB30peE.

Mo AQHHbBIM HOUMOHAABHOIO BOPO CTATUCTUKKM KUTAS, KOTOPbIE MPUBOAMT AHAAUTHUYECKAS
KOMMAHMA BigMint, CoBOKYNMHAS AOBBINA MATU KPYMHEULLIMX YTAEAODBIBAIOLLIMX PETMOHOB — LLIAHbCH,
BHYTPEHHS9 MOHroAms, LLIsHbCK, CUHBL3AH M TYUYKOY — B CEHTAOPE YNAAQ HO 1,4% rOA K FOAY, AO
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347,22 MAH TOHH. 370 84,4% OT BCEM MECAYHOM AODBINM YIAA B KHP. NOCKOABKY OTOMMUTEAbHbIM CE30H
YK€ HAYAACH, O MEPLI MO CAEPXKMBAHMIO MEPEMPOUBOACTBA HA LLAXTOX COXPOHSIOTCS, LLeHbl HA
YTOAb B 3TOM KBAPTAAE OyAyT PACTU, XOTd U C HEKOTOPOWM BOAATMABHOCTBIO, LMUTMPYeET BigMint
MPOrHo3 aHAAUTMKOB Mysteel Global.

Ha pbiHKE  METAAAYPTMHECKOTrO  YrAf, npoaoaxaiT B NEFT  Research, TOprosas
OKTUBM3MPOBAACQCH, TAK KAK TPEMAEPHLI CTPEMITCA 3AKYMUTb NAPTHMM AO BO3BPALLEHUI HA PbIHOK
nokynateaen m3 MHAMM. AedOULUT BHYTPEHHETO MNPEAAOXKEHMA AOMOAHUTEABHO MOAAEPXKMBAET
LLeHbl, OTMEHAIOT AHAAMTUMKKM. Tlo AaQHHBIM Shanghai Metals Market (SMM), onTMMUCTUYHbIE
PbIHOYHbIE HACTPOEHMS HA PbIHKE YCUMAMAMCDL: LLEHbl HO CTOAb BOCCTAHOBMAMCH, O Y HEKOTOPbIX
CTOAEAUTEMHDBIX 30BOAOB HM3KMM YPOBEHb 3AMACOB KOKCA. BOABLUMHCTBO KOKCOXMMMHECKMX
MPEeANPUATUM MOBLICUAM LLEHbI YXKE TPETUM PA3 MOAPIA, COOBLLLAOT B SMM.

OaHako, npeaynpexaaior B NEFT Research, 4acCTb YYQCTHMKOB pPbLIHKA OMNACAETCs
BO3MOXHOM KOPPEKUMM, YKA3bIBAA, 4TO OAMH M3 3ABOAOB B KuTAE MOAYYMA OT MPABMUTEALCTBA
AMPEKTUBY COKPATUTL BbIMAOBKY METAAAQ.

Mo aaHHbIM Mysteel Global, Kk KOHLLY OKTA0pPS TEMMbI POCTA LLEeH HO KOKCYIOLLMMCS YTOAb B
Kntae HO4YaAM 30MEAAATLCA B YCAOBUSX COKPALLEHMS TMPOWM3BOACTBA HA HYACTU CTAAEAMTEMHBIX
30BOAOB HO ceBepe CTpaHbl Ha 30% B OTBET HA TPEOOBAHME BAACTEM COKPATUTL BPEAHbIE BbIBPOCHI.
HO QHOAMTMKM MOAQratoT, 4TO KPATKOBPEMEHHOE COKPALLEHME CMNPOCA HE MIMEHUT TEKYLLLMM
HOMPSKEHHbIM BAAQHC, M LLEeHbl HA KOKCYIOLLIMMCA YrOAb MO BCeMy KUTAKO B KPATKOCPOYHOM
MEePCNEKTUBE MPOAOAXKAT PACTU, XOTH TEMIMbI MOTYT ObITb CAEP>XKAHHBIMM.

AMpekTop LLeHTpa LLeHOBbIX MHAEKCOB EBreHmi NpayeB CHMTAET, YTO HA TEKYLLIME KOTUMPOBKM
BO MHOITOM MOBAMAA CDAKTOP BPEMEHHOIO OrPAHMHYEHMS MPEAAOXKEHUI MECTHOrO yrag B Kutae.
«OXMAQEM, 4TO B HOAOPE CUAQ AQHHOTO AOAKTOPA ByAeT OCAABEBATL U MOTEHLIMAA POCTA MOKA
OrPaHMYEH), — roBOPMT OH. MNMapTtHep NEFT Research nmo KOHCAATUHIY AAEKCAHAP KOToB AODABASET,
YTO LLEHbI DHEPIreTUYECKOrO YrAd CEMYAC COMOCTABUMbBI C MUHUMYMOM cepeamHbl 2010-X rOAOB U
4YyTb BbILLE, YEM B MEPUOA MAHAEMUU. BbIDAXKEHHOTO LLEHOBOTO PAAAM HA 3TOM pPbiHke B NEFT
Research A0 koHLAO 2025 roAd HE OXMAQIOT, ECAU HE MPOU3IOMAET AHOMOABHBIX MOTOAHBIX WMAM
rEONOAUTUYECKMX COBbITUM. (1o maTepraram «KKoOMMepCaHT)

AAMXAHOB AOMYCTUA OTMEHY aKLU3A HA >XXUAKYIO CTAAb AASl IAEKTPOMETAAAYPros npu
KOMMEHCALMUU BbINAAAIOLLUX AOXOAOB OloaxeTd. OTMEHA OKUM3A HA XKXMAKYIO CTAAb AAf
DAEKTPOMETAAAYPIMHECKMX  MPEAMPUITUM  BO3MOXHA, E€CAM  YAAQCTCA  KOMMEHCHPOBATbL
BbIMAAQIOLLIME  AOXOAbl OIOAXETA, CKA3AA TAABA  MUHMpOMTOPra PP  AHTOH  AAMXAHOB.
MOTEHUMAABHO, 3TO BO3MOXHO 30 CHET MOBLILLIEHUS SKCMOPTHOM MOLUAMHBI HO AOM 4EPHbIX
METAAAOB, YTOYHUA OH.

"HOAO HOMOMHMTb, HTO DAEKTPOMETAAAYPIMHECKME MPEAMNPUATUA YXKE MAATAT OKUM3 HA
XKMAKYIO CTOAb MO OCOBOM POPMYAE, KOTOPAS YYMTbIBAET MX 3ATPATbl HA CbIPbE: AOM YEPHbIX
METAAAOB U EPPOCHACABLI. MpK 3TOM OPMYAA MPEAYCMATPUBAET BO3IMOXHOCTb MOAHOIO
OBHYAEHMS YMAQTbl OKLM3A B MECALLBI, KOrAQ MPOWM3BOACTBEHHBIE M3AEPXKM CTAHOBATCY BbILLE
YPOBHS LLEH HA MEPBbIM NEPEAEA - KBAAPATHYIO CTAABHYIO 3ArOTOBKY. TAK, SAEKTPOMETAAAYPIMN B
3TOM TOAY YXXE BO MHOMME MECHLLbI MOAb3OBAAMCH 3TOM ABFOTOM U HE MAQTUAM AKLM3 B OTAMYME OT
BEPTUKAABHO-UHTEMPUPOBAHHbLIX KOMMAHMI'", - 309BUA AAMXAHOB.

"B LLEAOM 3AECH Mbl MMEEM COHAACQHCUMPOBAHHYIO JOMCKAABHYIO HATPY3KY, YTOObI OTMEHMUTb
KOTOPYIO, MOHATHO, HY>XHO MCKATb MCTOYHMK KOMMEHCAUMM BbIMAAQIOLLIMX AOXOAOB OBKOAXETA.
3A€ECb, MOTEHUMAABHO B KAYECTBE TAKOTO MCTOYHMKA Mbl PACCMAOTPUBAEM YBEAMYEHUE AOXOAOB OT
3KCMOPTA AOMO YEPHBIX METAAAOB, MOITOMY MPOAOAXMM MPopabaTeiBATe 3TOT BOMNPOC C
MUHIOMHOM", - OTMETUA OH.

PaHee "KOMMEPCAOHTL" COOBLLLAA O BO3ZMOXHOCTU MOBLILLEHUS SKCMOPTHOM MOLLAMHBI HA
AOM YEPHbIX METAAAOB AO 5%, HO HE MmeHee 25 eBpO 3a TOHHY (Cermdyac Mpu 3KCNopTe AOMA WU
OTXOAOB YEPHbIX METAAAOB B PAMKOAX YCTAHOBAEHHOM KBOTbI MOLLUAMHO COCTABASET 5%, HO HE MeHee
15 eBpO 30 TOHHY). Bonpoc paccMaTpUMBAACS HA 3ACEAQHMM MOAKOMMCCKMM MO MOBbILLEHMIO
YCTOMYMBOCTU COUHAHCOBOIO CEKTOPA M OTAEAbHbBIX OTPACAEN SKOHOMMKM PP B KOHLLE ABryCTA.

CpeAan BO3MOXHbLIX MEP MOAAEPXKKM OTPACAM HA MOAKOMMCCUUM TAKXKE OOCYXAQAACH
OTMEHQ OKLM3A HA XXMAKYIO CTOAb AAS SAEKTPOMETAAAYPTOB. ([0 maTepraram «MHTepgbakcy)
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MHAekc PMI B KMTAMCKOM METAAAYPrMM CHOBA Bbipoc. Kak coobliaetr MpodpeCCUOHAAbHbIN
KOMUTET MO CTAAbHOM Aormctuke  (CSLPC), 3HOYeHMe umHAekca PMI AAS KUMTAMCKOM
METAAAYPIMYECKOM MPOMBILLAEHHOCTM MO UTOFAM OKT46pa 2025 . COCTABMAO 49,2 NMyHKTA, YTO HA
1,5 n.n. BoAbLLE, YeM MeCILLEeM paHee. TeM HE MeHee, yXXe TPEeTUM MeCHL, MOAPAA OHO HOXOAMTCA
HuXKe OTMETKM 50 MYHKTOB, KOTOPAS OTAEAAET OXMACEMBbIN POCT OT CMAAQ.

MNoBbILLEHME MHAEKCO CBMAETEABCTBYET O BOCCTAHOBAEHMM KMTAMCKOTO PbIHKA CTAAM MOCAE
MPOBAABHOIO CeHTa0pP4. Mo oueHkam CSLPC, B OTYHETHOM MeECILE YAYHLLMACH CNPOC HA CTAAbHYIO
MPOAYKLMIO M BO3POCAM OObEMbBI €€ MPOU3BOACTBA. TEM HE MEHEE, BO3BPALLLEHMI B 30HY POCTA
MOKQ HE MPOMU3OLLIAO.

HaumoHaabHOe 6topo cTatmcTrkm KHP B CBOKO o4yepeab COOBLLIMAO, YTO 3HAYEHME MHAEKCO
PMI AAS BCEM KUTAMCKOM MPOMBILLAEHHOCTM MO MTOTAM OKTAOPS ymeHbLUMAOCh Ha 0,8 n.n. nmo
CPOBHEHMUIO C MPEAbLIAYLLMM MECILEM A0 49,0 NYHKTOB. DTO CAMbIM HM3KMIM MOKA3ATEAb C MAPTA
TEKYLLLEro roaq.

MHAEKC HOBbIX 3AKQ30B MpuW 3TOM OMNyCTMACd Ha 0,9 n.n. A0 48,8 MyHKTOB, O WMHAEKC
NPOM3BOACTBA — HA 2,2 M.M. AO 49,7 MyHKTOB. 3TO MOKA3bIBAET, YTO B HECTABUABHOM OOBCTOHOBKE
KMTOMCKME MPOMbILLUAEHHUKM COaBUMAM OOOPOTLI. HO B HOOPE, €CAM B TOProBbIX OTHOLLIEHWMAX CO
CLWA He npowusomaeT YCHMAEHMS HAMPIDKEHHOCTM, POCT MOXET BO3OOHOBMTLCS MO OBOMM
cybuHaekcam. (Mo marepuanam «Metalinfo.rup)
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TOPIM HA BUPXAX

AAHHBIE NO TOPTAM AKLLUAMU POCCUNCKUX CTAAEAUTEUHBIX KOMMAHWUMA
(MockoBckas 6upxa)

Llena nocnepxeit caenku (py6. / gonn.) 24,635 P $0,31 97,84 P $1,22 853,40 P $10,60
M3ameHeHwue k npeq. 3akpbITnio, % -2,59% -3,84% -1,71% -2,97% -2,80% -4,05%
KanuTanusauus, gonn. (Mo Kypcy Ha gaty Topros) ** $3419 465435 $7 283 855937 $8 880 450 271

O6bEm Topros (pyb. / gonn.) ** 593681 196 P $7 374 583 422652999 P $5 250 107 13414391138 $16 663 074

CpedHedH. obopom ¢ Haqana 2025 2. (py6./donn.) 1085303005P  $12778567 |1250153454P $14676673 | 1281094 000P $15058 841
CpedHeoH. obopom ¢ 24.04.2007 a. (py6./donn.) 506 706 706 P 87472319 633 386 598 P 39774 444 827 961 293 P $15348 221

Free-float, % 20,2% 20,7% 23,0%

- B Tabnuue He NokasaHbl fJaHHble no "EBpa3y " (6y Marv KOMNaHUM UMENN NUCTUHT NNLLL Ha JTOHOOHCKOM Bupxe, Topr UMK Gbinu ocTaHoB neHbl 10.03.22 1.)

- pacyéT KanuTanu3auum ocy LecTB NSETCA Mo LeHe nocneaHen caenku (y YuTbiBaeTCs BeYepHsis TOProBas ceccusi); 06opoT NpuUB OAUTCS TOMLKO MO PLIHOYHOMY pexumMy Topros (6e3 yyeta PMC u PEMO)

[OnHaM1Ka KOTUPOBOK U 06BLEMOB Topros no akumam MMK
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[ MWK | WMK ] Ceoeporane | Meaexc Mochnpw
M3meHeHue ueHbl ¢ 23.04.2007 r. (py6. / ponn.), % -10,6% -71,4% 28,4% -59,0% 135,1% -24,9% 45,0%
M3meHeHwue LeHbl 3a 2020 r. (py6. / gonn.), % 33,1% 11,5% 45,3% 21,8% 41,1% 18,3% 8,0%
M3meHeHwue LeHbl 3a 2021 1. (py6. / gonn.), % 247% 24,0% 3,9% 3,3% 21,2% 20,6% 15,1%
M3meHeHwue LeHbl 3a 2022 1. (py6. / gonn.), % -52,8% -51,3% -45,7% -44,0% -43,6% -41,8% -43,1%
N3meHeHwue LeHbl 3a 2023 1. (pyb. / gonn.), % 58,7% 26,5% 51,6% 20,8% 55,6% 241% 43,9%
M3meHeHwue LeHbl 3a 2024 1. (py6. / ponn.), % -24,9% -33,3% -17,2% -26,5% -4,9% -15,6% -7,0%
M3meHeHwue LeHbl ¢ Hay. 2025 1. (py6. / gonn.), % -37,1% -20,6% -33,8% -16,4% -36,2% -19,4% -12,4%
M3ameHeHwue LeHbl ¢ Hady. mecsua (pyb. / gonn.), % -10,8% -8,2% -6,0% -3,3% -9,5% -6,9% -5,9%
Makcumym ¢ 23.04.2007 r. (py6.) / nata 79,210 P 06.09.21 279,240P  26.04.21 |2006,000P 22.05.24 4 287,52 20.10.21
MuHuumym ¢ 23.04.2007 r. (py6.) / aata 4404Pp 21.11.08 16,410 P 20.11.08 59,140 P 20.11.08 513,62 24.10.08
Makcumym ¢ Havana 2025 r. (py6.) / nata 41,290 P 240225 | 165,160P  24.02.25 |1442,200P 24.02.25 3326,14 25.02.25
MuHumym ¢ Havana 2025 r. (py6.) / nata 24,120 P 27.10.25 95,040 P 27.10.25 | 850,800 P 27.10.25 2476,79 27.10.25
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AAHHBIE NO TOPTAM AKLLUAMU POCCUNCKUX YTAEAOBbLIBAIOLLLUX KOMIMAHUN
(MockoBckasa 6upxa)

Meuen (06.) Meuen (npus.) Pacnapckas
LleHa nocnegHet caenku (py6. / gonn.) 64,34 P $0,80 57,90 B $0,72 157,50 R $1,96
M3meHeHwne k npen. 3akpbIiTvio, % -4,50% -5,72% -3,10% -4,34% -2,45% -3,70%
KanuTtanusauus, gonn. (Mo Kypcy Ha aaty Topros) * $332 691 041 $99 796 971 $1 302463 020
O6bém Topros (py6. / gonn.) * 960 666 757 P $11933 200 248 628 187 P $3 088 407 56 966 588 P $707 627
Liena nocnepHeit caenku (py6. / gonn.) 10,830 R $013 | eua pye. w— O60p07 Lewa opor, i py6 0
M3meHeHune k npen. 3akpbIiTvio, % -1,99% -3,25% 35 1 4000
Kanutanuaauus, gonn. (Mo Kypcy Ha aaTy Topros) * $154 707 175 30 A 3500
3000
OB6bEM TOproB., WT. akumii * 65100 =1 2500
06bM mopzoe (py6. /donr.) * 715286 B $8885 2 2000
CpedHeOdH. obopom ¢ Hayana 2025 2. (py6./0onn.) 12890 078P  $145608 15 1 1500
10 -

Makcumym ¢ Havana roaa (py6.) / Aata 18,860 P 26.02.25 5 1000
MvHuMym ¢ Havana roaa (py6.) / nata 10,700 P 28.10.25 L 500

0 Lo
CpefHeB3B. LieHa 3a nocneaHue 6 mecsiues, pyo. 13,649 P 05.01.15 05.01.17 05.01.19 05.01.21 05.01.23 05.01.25

* - pacuéT kanuTanusauum ocy LWECTBSETCS MO LeHe nocneaHen caenku (y YNTbiBaeTcs BEeYEpHss TOproBas ceccus); 060poT NpuB OaMTCSA TOMbKO MO PbIHOYHOMY pexumy ToproB (6e3 yyeta PMC u PEMO)

MeTaaAayprus. METAAAYPIMHECKMM CEKTOP BHOBb BEPHYACSH K CHMXKEHMIO HO HEFATUBHOM PbIHOYHOM
dooHe; 0BOPOThl HOXOAMAMCH HO CPEAHMX YPOBHSX. M3 HOBOCTEM AHS MOXHO BbIAEAMTD MYyOAUKALLMIO
PUHOTYETHOCTU «CEeBEPCTAAM) 30 3 KBAPTAA U 9 mecaues 2025 1., KOTOPAS OKA3OAACH OXMAOEMO
cAabom, Kak 1 B cAydae ¢ MMK 1 HAMK.

BbiLLeyKa3aHHAss UHOPMALUS HE COAEPXUT COBETOB U / UAM PEKOMEHAQLMUN U HE SABASETCS OCHOBOHUEM
AASl TIPUHATUA KAKUMX-AUGO pPeLUEeHU UAU OCYLLLECTBAEHUS KOKUX-AMOO AENCTBUM.
000 UK «kMMK-PUHAHC)H HE OKA3bIBAET YCAYTM MO UHBECTULLUOHHOMY KOHCYAbTUPOBAHMUIO.
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