HOBOCTU KOMMNAHUWN OKOHOMUKA METAAAYPTUA AHAAUTUKA

WUHPOPMALIUOHHO-AHAAUTUHECKUHI
BIOAAETEHD Ne 147

noHeAeAbHuK, 11 asrycta 2025 r.

000 UK «MMK-PUHAHC» NMPUTAALLAET KOPUAUNYECKUE U PUSUYECKUE AULLA:

» 3AKAIOYUTb AOFOBOPbI HO Gpokepckoe 06CAYXXUBAHUE;
> OTKPbITb MHAUBUAYOAbHbIA MHBECTULLMOHHbIN cHeT (MUC)

USD/RUB S}S 79,7796 +0,3949
EUR/RUB € 92,8800 +0.2164 % 15 aBrycta Ha AAICKE 3QMAGHMPOBAHA
@ BCTPEYa Baaaummpa [ytuHaA m AOHOALAG

OHAOBbIE MHAMKATOPBI Toamna
RTSI 1154,84 +1,17%
MOEX 2 924,63 +1,68%
KoMMEHTApKUM MO PbIHKY

FTSE 9 095,73 -0,06%

DAX 24162,86 -0,12%
Poccunickuit pbIHOK QKUMKM B ASTHULY OYypPHO
DJIA 4417561 +0.47% OTPEArMPOBAA HA FEOMOAUTMYECKME HOBOCTH,
NIKKEI 41 820,48 +1,85% Q MHBECTOPbI HA COOHE OXMAQHMKU BCTPEYM
) npesmaeHTos Poccmm m CLUA  yBEAMYMBAAM

Shanghai Comp. 3 635,13 -0,12%

pUCK MNopTcheAer, 4TO TMPMBEAO K POCTY
HedoTb Brent 66,60 +0,26% mHaekca Mocbupxum seiLe 2900 nyHKTOB. Ha
CYEeTA MPOAOAKAAM MOCTYNATh AMBUAEHAbI, HTO
TAKXKE YBEAMYUAO MPUTOKM HQA PbIHOK QKLUMH.

Toprn akumamm NMAO «MMK» floaaepxKy PbIHKY okasara <
K MOKPOCTATMCTMKA: B KOHLE MIOAS - HQ4YaAe

QBryCTE CHMXEHUE MHADASLIMM YCHMAMAOCS, Q 3Q

Bupka Moca. UsmeHerme, % KanMTaavsaums, HEAEAIO LeHbl yMeHblunAnCh Ha 0,13%. B

CAEAKA USD mApa

TEKYLLIMX  YCAOBMAX  COXPAHAETCS  BbICOKQS
BEPOATHOCTb CHMXXEHMS KAKOYEBOM CTABKM LB

MOEX 35,330 p. +2,82% $4,973 oy s ot
METAAAYPIUA 7
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HOBOCTU KOMMNAHUHA

Yuctas npubsiAb «Fasnpom HedpTmn No PCBY B MepBOM MOAYroamm COKpATMAQCK B 1,8 pa3
(ABTOBA3) HE XXAET BCMAECKA POCTA MPOACXK Lada B BAKamLLME mMeCaLbl

(Pocatomn Ha4aa ctpouteabcTBo ADC B KaszaxcTtaHe

[loBTOpPHOE roAOBOE COBPAHME AKLMOHEPOB (PyCcarpon TOXeE HE COCTOIAOCH

«Cerexxan pasmecTmaa OBAMIraLUMM HQ 7 MARA PYBAEH

Ymep ocHoBHOM akumoHep rpyrnnbl «Camone™ Muxama KeHuH

Thyssenkrupp Xo4YeT BbIBECTU HO BUPXKY BOEHHO-MOPCKOE MOARA3AEAEHME

[TAK nAQHUpPYET CO3AQTh CBOETO CTPAXOBOro bpokepa

OCHOBHbIMM MOKYMATEAIMM POCCHUUCKMX AKLMM B MIOAE CTAAM KPYMHbIE OAHKMU

YNpaBAsioLLIMm OBHOBST CTAHAQPT

vV V. vV vV VvV Vv VvV VvV VY

CLUA rotosst IPO Fannie Mae u Freddie Mac ¢ oueHkow B $500 mMApA

HOBOCTU KOMMNAHUN

YucTtas npubbiab «fasnpom HechTMn No PCBY B nepBOoM MOAYroAMn cokpaTuAach B 1,8 pas. C
AHBAPS MO MioAb 2025 roaa npumbbiab MAO «lrasnpom HedTbn Mo PCBY coctaBmaa 228 mapa py©.
210 B 1,8 pA3a MeEHbLLE MOKA3ATEAEM AHAAOTMYHOTO MEPMOAQ B MPOOLLUAOM TFTOAY, CAEAYET M3
OTHETA KOMMOHUM. BbIpy4yKaA 3Q MEepBOE MOAYroAME COCTABMAQ 1,43 TPAH pyO., YTO MEHbLLE
NPOLLAOTOAHEro nokasateAs Ha 13,7%. (o matepmnaram «KommepCaHTy)

«ABTOBA3» He XAeT BCNAecKd pocTa npoAaX Lada B 6Amxauwme mecsibl, O MO3MTUBHBIN
2o doekT OT CHUMXEHMS KAIOYEBOM CTABKM MOXET OblTb OTAOXKEHHbIM, COOBLLIMA nMpe3maeHT AO
"ABTOBA3" Makcmm CoKoOAOB. KOk COOBLLLOA paHee MUHMPOMTOPI CO CCbIAKOM HA ACQHHbLIE
permctpaumit SMTC, PbIHOK HOBbIX AETKOBbIX M AETKMX KOMMEPHECKMX ABTOMOBMAEN B POCCUM 30
7 mecaues 2025 road CHU3MACA HA 23,4%, A0 704,7 ThICA4M €AMHULL. B MIOAE MPOACIKM HECKOABKO
O>KMBUAMCb, MOKA3AB AYYLLIMI PE3YABTAT B 3TOM roaAy. (1o matepmaram «MHTepgbakcey)

«PocaTtomn HavaA cTpouteabcTBo ADC B KasaxcTtaHe. CneumaamcTbl «Pocatoman NpUCTYMUAK
K OYpEHWMIO MNEPBOM PA3BEAOYHOM CKBOXKMHbBI AAR CTpOUTEABCTBA ASDC y CEAQ YAbKEH B
KasaxctaHe. Havyaacs npouecc BbiGOPA MAOLLLOAKM, OTOOPA Npo6 TPYHTA M MOATOTOBKM
NPOEKTHOM AOKyMmeHTauuu. (o marepraram «KommepcaH)

MoBTOpHOE roaoBoe cobpaHue akLMOHepoB «Pycarpon Toxe He cocToaAochk. Kak coobuaer
KOMMQHMS, KOK U B CAydae C COBPAHMEM, HA3HAYEHHBIM HA 30 MIOHA, MPUYUHA - OTCYTCTBME
KBOpyma. PaHee cCOOOLLLAOAOCH, 4TO MOBTOPHOE COOPAHME OKUMOHEPOB OyAEeT CHMTATHCA
COCTOSBLLUMMCS MPU YCAOBUM YHOCTUA AKLLMOHEPOB, B COBOKYMHOCTU ODACAQIOLLMX HE MeHee
4em 30% aKLLmi.

foan0BOE COBPAHME MAQHUMPOBAAOCH MPOBECTM B GOOPME "3ACEACHUSA, TOAOCOBAHME HA
KOTOPOM COBMELLLEHO C 3A0YHBIM TOAOCOBAHMEM". HO HEM, B HOCTHOCTU, MPEACTOIAO PELUMTL
BOMPOC O AMBMAEHACX 30 2024 roa. COBET AMPEKTOPOB PEKOMEHAOBAA UX HE BbIMAQYMBATH. (1O
MaTepUaram (MHTepapakcey)

«Cerexan pasmecTUAa obauraumnmn Ha 7 MAPA pybaen. K "Cerexa" 3aBepLUIMAQ PA3MELLIEHME
obauraumm cepum 003P-06R co cpokom obpalueHms 2,5 roaa obbemom 7 mApa pybaen. Céop
309BOK HA BbIMYCK MnpoLlueA 5 asrycta. OpUEHTUP KYMOHA MPW OTKPLITUM KHUTM COCTOBAAA HE
BblLLie 26% TOAOBbIX, B XOAE MAPKETUHIC OH ABOXKAbI CHMXKAACS. CTABKA €XEMECHYHbIX KYMOHOB
YCTOHOBAEHA HA ypoBHe 23,5% roaosbix. (Mo matepuaram «Rusbonds.rup)
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YMep OCHOBHOM akuuoHep rpynnbl «Camoarem MuxamA KeHuH. OcHoOBHOM akumoHep [K
«Camonem Muxama KeHmH ymep 10 aBrycta Ha 57-m roay xusHu. B «CamoaeTteyn BbIpA3ZUAM
COBOAE3HOBAHUI CEMbE U BAMIKMM MUXamAa KeHuHA. Mo oueHKAm HA Ha4aAao 2025 roaq, ero
nakeT akuur B rpynne «Camoaem CoCTaBAdA 31,6% HO cymmy 25 mapa pyb. (Mo marepuaram
«KommepcaHT)

Thyssenkrupp xo4eT BbIBECTM HA OUPXY BOEHHO-MOPCKOE NOoApPAa3AeAeHHe. [epPMAHCKAOS
MPEOMBILLAEHHQAd rpynna Thyssenkrupp cobupaeTcs MPOBECTU AUCTUHI CBOETO BOEHHO-MOPCKOro
noapasaeaeHuns Thyssenkrupp Marine Systems (TKMS). O6 3TOoM MULLYT HEMELKME U ApYTUeE
3anaaHble CMU, CChIAQSCh HO 3A9BAEHMSA PYKOBOACTBA KOMMOHMM AAS OKLLMOHEPOB. OXXMACETCH,
4TO AMCTMHI MOAPC3AEAEHMI HO PPAHKADYPTCKOM BUPXKE MOXET COCTOATbCH B KoHUe 2025 —
Ha4aae 2026 roOAOB, CAMbIM PAHHMKU CPOK — cepeamHa okTabps. MNpu atom Thyssenkrupp
COBUPAETCH COXPAHUTbL KOHTPOAbHbIM NAKET akLUMM B 51%.

Kak oTmeqatoT aHAAUTUKKU, AMCTUHT TKMS, KOTOpQs CTPOMUT MOABOAHBIE AOAKM U APYTUE
BOEHHble KOPADBAM, MO3BOAUT Thyssenkrupp U3BAEYb AOMOAHMTEABHYIO BbLIFOAY M3 MOABEMA
€BPONENCKON OBOPOHHOM OTPACAM B YCAOBMAX, KOrAQ CTPAHbl EC HOPALLMBAIOT PACXOAbLI HA
060opoHy. (Mo matepraram «KKommepcaHT)

BAHKOBCKUWA CEKTOP / PUHAHCDI

ITAK nAaHUpPYyeT co3AaTb CBOEro CTpAaxoBoro 6pokepd. Brepsble HO AM3MHIOBOM PbIHKE OAHA
M3 KPYMHEWLUMX KOMMAHMM, HE BXOAALLLMX B OCQHKOBCKYIO WMAM CTpOxoBylo rpynny, — [TAK
NACQHUPYET OTKPbLITb CTPAXOBOro Bpokepd. CHA4YaAd KOMMOHMS ByaeT paboTath TOABKO CO
CBOMMM OKTUBAMM, A 30TEM MOXET BbIMTU HA KOMMEPHECKMM PBIHOK. [TO CAOBOM 3KCMNEPTOB,
[TAK CMOXET HE TOABKO 30pABOTATh HO KOMMCCUSX, KOTOPble AOCTUratoT 50% OT CTPAXOBOM
CYMMBI, HO 1 M30EeXATb PETYAITOPHBIX OrPAHMYeHUi. (1o marepraram «KommepCaH™)

OCHOBHbIMU MOKYNATEASMU POCCUUCKUX CKLUMK B UIOA€ CTAAU KpynHble 6aHkuM. CUCTEMHO
3HOYMMbBIE KPEAMTHBIE OPTAHM3ALMM B MIOAE OKQA3AAM OCHOBHYIO MOAAEPXKKY POCCUMUCKOMY
PbIHKY QKUMKM C OObEMOM HETTO-MOKYMOK B 23,5 MApA pybaen, rosoputcd B "OB30pe PUCKOB
OUHAHCOBbLIX PbIHKOB" BaHKa Poccum. B TeYeHue MIoAd HA PbIHKE AKUMK HADAIOAGQAQCH
PA3HOHAMPOBAEHHOS AMHOMMKA MHAEKCOB, HAMOMHWA LB. o utoram mecaua umHAEKC
MocBupxim cHMsmAC Ha 4%, A0 2732,1 nyHkTa. ([0 maTepraram «MHTepgbakcy)

YnpasasiowmMm OGHOBAT CTAHAAPT. BAHK POCCKK BBEA HOBbIM CTAHAQPT MO OCYLLLECTBAEHMIO
onepaummi HO COUHAHCOBOM PbIHKE AAf YMPCABASIOLLIMX KOMMAHMK (YK). 3HOYUTEABHOS H4ACTb
M3MEHEHMIM KACaeTCs Boaee MOAPOBHOro PACKPbLITUS MHAOOPMALMM AAT KAMEHTOB, TOKOM KAK
OXKMAOEMAN AOXOAHOCTb, AOMYCTUMbBIE PUCKM U MHBECTULIMOHHbBIE TOPWM3OHTLI. BBOAATCS TaAKXKe
OrPOHMYEHUA MPU AODOBAEHMM B MNPOMUAb HEKBAAMMDULMPOBAHHBIX WMHBECTOPOB CAOXHbIX
MHCTPYMEHTOB. B LLEAOM YYOCTHUKM PbIHKA MOAAEP>XKMBAIOT OCHOBHBIE MOAOXEHMA CTAHAQPTA,
XOTS U CHUTAIOT OTAEAbHBIE €I0 HOPMbI M3DbITOYHBIMU. (10 MmaTepraram «KOMMEPCAHT))

CLWIA rotoBaT IPO Fannie Mae u Freddie Mac c oueHkoit B $500 MApPA. AAMUMHUCTPALMS
npesunaeHTa CLLUA AOHOAbAG TPOMMA FOTOBUTCS BbIBECTM HO BUMPXKY MNOTEYHbIE AreHTCTBA Fannie
Mae n Freddie Mac, coobLuaeT Bloomberg. PasmeleHne moxeT CoCToatbCca yxke B 2025 roay.
MNpeanoAaraeTcs, 4To ero o6bem COCTABUT OKOAO $30 MAPA MPU OLLEHKE AreHTCTB HAO YPOBHE
$500 MApA 1AM Boaee. BAOCTH paCCUMTBIBAIOT MPOAATh 5-15% akumi Fannie Mae 1 Freddie Mac.
(Mo martepraram «MHTepPgoakcy)
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OKOHOMUKA
» B LB HANOMHUAM O HEBO3IMOXHOCTHM 3QMPeTa HQ CHATUE HAAMYHbLIX C A€MO3UTOB
» OT1KQ3 OT NOCTABOK HECPTH M3 PP moxxeT 0OomTUCh MHAMM No4TK B $21 MAPA 3Q ABQ rOAQ
» Onrosble LeHbl HaO AN-95 BbIOT BCE HOBbIE PEKOPAbI
> PeaabHble pacrnoAQraemsie AOXOAbI HOCEAEHMS Poccum BO Il KBAPTAAE BbIPOCAM HA 7%
> OKCKABATOPSbI POIOT cebe amy
> Bbinyck peakO3eMeAbHbIX METAAAOB B POCCUM B TEKYLLIEM FOAY OXMAQETCSH HA YPOBHE 2024

road
OBbeM BAOXKEHMM B OTEAM BbIPOC MOYTHU HA TPETh

becueabHoe BpoxeHue

MNapcpromepmio 0CTaBASIOT 6e3 OTAYLLIMHEI

Poccumckomy npoAAMAM CPOK FOAHOCTH

LB He BUAMT PUCKOB BO BDEMEHHOM MEPEXOAE HEKOTOPLIX KOMMAHMM HA (HETbIDEXAHEBKY
boratele Toxe cyutaioT

TarapCTaH 3aMHTEPECOBAH B paboTte ¢ Maaamsmen B HegbTerazosom copepe

B mexayHapOAHbIE QOOHAbI AGHEXHOIO PbIHKA rPUTEKAC Boaee $100 MApA

30A0TO MOAOPOXAAO AO PEKOPAHBIX $3534 30 yHUMIO

vV VvV vV VvV vV vV VvV VY

Bropas mo nomnyASpHOCTH KPUITOBAAKOTA MOAOPOXAAQ 30 HeAeAlo HA 20%

B LLB HQONOMHUAM O HEBO3MOXHOCTM 3AMNPETA HA CHATUE HAAUYHbIX C A€MO3UTOB. 3AMECTUTEAD
npeaceaateas banka Poccum Arekcer 3aB0TKMH HAMOMHUMA O HEBO3MOXHOCTM BBOAO 3QMNpPETa
HO CHATME HAAMYHBIX C BKAGAOB. OH MNPEAYNPEAMA, 4TO TOKOE pelleHne obepHeTcs
PA3PYLUMTEABHBIMM MOCAEACTBUAMM AA POUHOAHCOBOM CUCTEMBI M SKOHOMMKM. TOKMM OBPA30OM
B BaHke Poccum NPOAOAXMAKM ONPOBEPTIATh CAYXM O BO3MOXHOM 3A0MOPO3KE BKAOAOB POCCUSAH
paAm 6opbbbI C MHADAILMEN. ([TO maTepuaram «(KOMMEPCAHT)

OTKa3 OT NocTABOK HedpTu U3 PP moxeT ob6oinTuch UHAMM NoUTH B $21 MAPA 30 ABA roaaq.
Pacxoabl MHAMM HO MMNOPT HECDTU B CAYYAE OTKA3A OT POCCHMMICKMX MOCTABOK MOTYT BbIDACTH
Ha $9 mApA B TekyLLLem 2026 OMHAOHCOBOM FOAY (HOYOACSH B anpeae 2025 road) n Ha $11,7 MApA
B 2027 cbmHroay. O6 atom coobraer NDTV Cco CChIAKOM HO AOKACA State Bank of India.

ABTOPbI HO3bIBAIOT MPUPOCT CYLLLECTBEHHbBIM, HO OTMEYAIOT, YTO AMBEPCUULMPOBAHHAOS
CeTb MOCTOBOK WM CYLLLECTBYIOLLME KOHTPOKTbI C APYIMMUM HEDTEAODBLIBAIOLLMMUM CTPOAHAMM
MOTYT MOMOYb MIHAMM CTAQAMTL DTU HETATUBHBIE MOCAEACTBUA. ([0 maTepHaram (MHTEPTDAKCY)

OnToBble ueHbl Ha AWU-95 GblOT BCe HOBble PEKOPAbl. bBuMpXeBas CTOMMOCTb OEH3UHOB
NPOAOAXAET OOHOBAATb PEKOPAbI: 30 HEAEAID OHA nNpubasBMAa 3-4%. HayaBLUMMCS pPOCT
KOTMPOBOK YCUAMACSH MOCAE MHUMAEHTOB Ha HI13, BbiObIBAOLLLME OOBEMBI TOMNAMBA MOOBELLLAAO
KOMMNEHCUMPOBATb MMHIHEPTO. YYACTHWKM PbIHKA CYUTAIOT, 4TO PECYPC AAS HOBOrO CKA4KQ
OUPXXEBBIX LLEH MCHYEPMAH, HO MAAEHMS KOTUPOBOK B ABFYCTE XXAQTb HE CTOUT. ([TO MATEPUAAOM
«(KommepcaH™m)

PeaAbHble pacnoAaraembie AOXOAbl HaceAeHuss Poccuu Bo Il kBapTase BbIpOCAM HA 7% B
FOAOBOM CPCBHEHMM, CcoObBLLUMA Poccrtar. B | kBaptaae 2025 roaq, no AcHHbIM Poccrarta,
PEAAbHbIE PACMOACQrAEMbIE AOXOAbl HOCEAEHMUS BbIDOCAM B TOAOBOM MCHUCAEHMU HA 8,7%. B
LeAom 30 | noayroame 2024 roaa Pocctat oLEeHMA POCT PEAAbHBIX PACMOAQraEMbIX AOXOAOB
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HaceAeHMs Ha yposHe 7,8%. B 2024 roay, MO AQHHbIM POCCTATA, PEAAbHbIE PACMOAAraeMbIE
AOXOAbI HOCEAEHUS BBIPOCAM HA 7,3%. ([To maTtepuaram «MHTepgbakcy)

OKckaBaTopbl potoT cebe aMy. Kpu3MC B CErMEHTE AOPOXHO-CTPOMTEABHOM TEXHWKM BCE
BoAbLLE YCYryBAEeTCA: MO UTOTAM MOAYTOAMS TEMIMbI NAAEHMS MPOAQXK YBEAMYUAMUCH, O MIOHb
CTAA XYALLMM MECILLEM AAS PbIHKA C HOYAAQ T0AQ. K AEMCTBYIOLLIUM HETATUBHBIM CODAKTOPOM —
BbICOKOM CTaBke LB, 30TOBAPMBAHMUIO, CHMXKEHMIO OKTMBHOCTM B >KMAMLLLHOM U AOPOXHOM
CEKTOPAX — MOXET AODABUTLCH PE3KMM POCT umnopta kutamckon ACT B MpeAsBEPUM
MHAEKCAUMM YTUAMIAUMOHHOTO cbopa. [lepeAom CUTyaumm B OBAMXKAMLLEE BPEMS BPAA AM
BO3MOXEH, 3KCMEPTbl HACTPOEHbI MECCUMMUCTMYHO. ([To MaTepruaram «KoOMMEPCAHTY)

BbinyCK peAKO3eMeAbHbIX METAAAOB B Poccum B TEKYLLEM FTOAY OXMAAETCH HA ypoBHe 2024
roaa, nepeaoetr «PMA HOBOCTMY CO CCbIAKOM HA MHDOPMAUMIO MuHnpupoabl PP. B
MMUHUCTEPCTBE OTMETMAM, HTO MPAKTUHECKN €AMHCTBEHHbLIM MPOU3BOAUTEAEM PEAKO3IEMEABHDBIX
METAAAOB B Poccum asasercs COAMKAMCKMIM MarHumesbln 3aBoa (CM3) B lNepmckom Kpae,
MCTOYHMKOM CbIpbi AAS KOTOPOTrO BbICTYNAET AOBO3EPCKOE MECTOPOXAEHME B MYPMOAHCKOM
obAacTu. (1o matepraram «PuHam)

O6bem BAOXEHUU B OTEAM BbIPOC MOYTU HA TPeTb. [10 UTOram nMepBoro noAyroams 2025 road
OBbEM BAOXEHUIM B OTEAU B LLEAOM MO PocCumm COCTABUA 15 mApa pyb. MIHBECTOPOB He Nyraet
MPOAOAXAIOLLLEECH CHMXEHME 3Arpy3ku: 3a HBAPb—MiOHb 2025 roAd OHM BAOXMAM B 3TOT
CETMEHT PbIHKA HA 27% CpeACTB OOAbLLE, HEM TOAOM paHee. MHBECTULIMOHHAS OKTMBHOCTb
MOAAEPXMBAETCS 30 CYET POCTA CTOMMOCTU PAIMELLLEHMSA B TOCTUHULLOX, CMPOBOLLMPOBAHHOIO
TYPUCTUHECKMM BYMOM BHYTPU CTPAHDI. (ITo maTtepuaram «KoMMepCaHT))

BecueAbHoe BGpoxeHune. [NPon3BOACTBO KBACA B Poccum B 2025 roay MOXeET BbIPACTU HA 11%, A0
978 MAH AMTPOB. OTPACAEBBIE KOMMAHUKM PACCHUTBIBAAM HO XAPKOE AETO MOCAE AHOMOABHO
TEMAOTO MPOLLUAOTOAHENO M HAPACTUMAM BbIMYCK, MPEABOCXMLLLAS YCTOMYMBBIM CMPOC HA 3Ty
npoAyKUmio. OAHOKO M3-30 POCTA AKLM30B HO COXAPOCOAEPXKALLME HAMUTKM M MPOXAAAHOTO
HOYOAQ AETA ObIAO 30MUKCUPOBAHO CHMXEHME MPOACXK ITOTO HAMMUTKA, FOBOPSIT YHOCTHUKM
PbIHKA. B pe3yAbTate OTPACAb PUCKYET CTOAKHYTbCS C KPM3MCOM MNEPENPOM3BOACTBA. (10
mMmarepmaram «(KommepcaHT»)

Mapdiomepuio OCTABAAIOT 6€3 OTAYLUMHBbI. POCCHMIMCKAS MAPRIOMEPUI MOXET MOAOPOXATD,
MPUYMHOM CTAA 18-M MakeT caHKumm EBpocoio3a, MpUHATbIM B MioHe. OH BBOAMT OFPAHMYEHUS HA
MOCTABKY B CTPQOHY OTAyLLUEK. BBO3 HEOBXOAMMBIX KOMMO3MLMMU MO CXEME MNAPAAAEABHOTO
MMMOPTA MOXET YBEAMUYUTL MX CTOMMOCTb Ha 10-20%. (Mo maTtepuaram «KommepcaHT)

PoccuickoMy NPOAAUAM CPOK FOAHOCTHU. [IPOM3BOAUTEAM TMOAYHMAM BO3MOXHOCTb peXe
MPOXOAMTE  CAOXHYIO TMPOLLEAYPY BHECEHMS CBOMX TOBAPOB B PEECTP POCCUMCKOM
MPOMBILLAEHHOW MNPOAYKLUMKU. CpPOK AEWCTBMA 3AMUCKU B ITOM [MEPEYHE, KOTopas AQeT
KOMMQHMIM MPABO HA Y4OCTME B TOC3AKYMKAX M HA pPA3Hble dOOPMbl TOCTOAAEPXKKM,
MOCTOHOBAEHMEM MPABUTEABCTBA MPOAAEH C TPEX AO MNATU AeT. YUMHOBHUKM ODBICHAOT ITO
pPELLUEHNE >XKEAQHUEM YMPOCTUTb >XM3Hb OM3HECY M COKPATUTb €ro  OAMUMHUCTPATMBHLIE
M3AEPXKM. (o maTtepuaram «(KomMmepCcaHTy)

|J.B He BUAUT PUCKOB BO BPpeMEHHOM NnepexoAe HEKOTOPbIX KOMMNAHUA HA {(4eTbipeXAHEeBKY).
3amnpea UeHtpobaHka Poccum Aaekcer 3a00TKMH 3A8BMA, YTO LB HE BUAMT CUCTEMHbBIX PUCKOB
BO BPEMEHHOM BBEAEHMM B HEKOTOPLIX KOMMOHMUSX HYETBIPEXAHEBHOM paboyen Heaean. Takas
CTPATEMMS TOBOPUT OO OXAQXKAEHWM POCCUMMCKOM 3KOHOMMKM. [0 ero CAOBAM, POCCUMCKME
KOMMOHUK yXKE MPUOBETaAM K COKPALLLEHMIO PABOYEN HEAEAM, HO MOCAE OHM BO3BPALLIAAMCH K
CTAHAQPTHOMY rpadoumky. (ITo matepraram «KommepCaH)

boraTble TOXe CHYMTAIOT. POCCUAHE C BbICOKMMM AOXOAOMM CYUTAIOT, HTO «BOraTtcTeon
MPEANOAAraeT 3apnAaty oKoAo 500 Thic. py6. B MECHL, CAEAYET M3 HOBbIX AQHHBLIX BbicLLEMN
LLIKOAblI DKOHOMMKM. |_|pl/1 2TOM CbOKTM‘-IeCKM NMPEACTABUTEAUN BEPXHETO AOXOAHOIO AELIMAL B PP
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rnoAy4atoT 180 TbiC. pyD. B MECHL, HO YAEHO AOMOXO3AMCTBA. XOTS B LLEAOM OHM AOBOAbHbI CBOMM
0BPA30OM XM3HU, TOABKO TpeTb (36%) M3 HUX CHMTAIOT, YTO CAMM COOTBETCTBYIOT HOPME >KM3HM
COCTOSTEAbHbIX POCCUSH. (1o maTepraram «KoOMMEPCAHTY)

TaTapcTaH 3auHTepecoBaH B paGoTe ¢ Maaausnen B HedbterasoBoum ccpepe. B KasaHu
COCTOACCh BCTPEYa pauca TaTapcTaHa Pyctama MUHHMXOHOBA C KOPOAEM Maaamsmm
CyATaHOM MBPATMMOM, KOTOPBIN HOXOAMUTCA B PECNYBAMKE C MEPBbIM OCOULIMAABHBIAM BU3UTOM B
Poccuio. B xoae neperoBopoB AMAEPbLI OOCYAMAM PACLUMPEHUE COTPYAHMYECTBA B PA3AMYHbIX
Cdoepax, BKAIOHAS HEQOTENA30BYIO M HEPTEXMMMYECKYIO OTRACAM, CEABCKOE XO3IMCTBO, XAAAAb-
MHAYCTPMIO, MCAOMCKME COMHAHCHI U BBICOKME TEXHOAOTUM. (10 maTepraram «KoMmepCaH™)

B MeXAyHapOAHble (POHAbI AEHEXHOTro PbIHKA NpPUTEKAO Goaee $100 MApA. Ha MUHyBLLIEMN
HEAEAE MEXAYHAPOAHBIE MHBECTOPbI BAOXKMAM B GOOHABI AEHEXHOTO PbIHKA MOKCUMMOAbBHBIA B
3TOM roAy 06bem CpPeACTB. 10 AQHHbBIM EPFR, YUCTbIM MPUTOK CPEACTB B TOKME QKTMBbI MPEBLICUA
$106 mapa. Eute okono $28 mApa ObIAO MHBECTMPOBAHO B OOAMrauMM. MHBECTOPBI CKYMQIOT
HU3KOPWCKOBbIE OKTMBbI HO CDOHE HOBOrO BUTKA TOProson BOMHbI CLUA C MHAmeEN 1 Kutaem, a
TAKXKE OXKMAQHMM LLIArOB MO CHWMXKEHMIO cTasku PPC CLUA. (Mo matepraram «KKommepcaHTy)

30A0TO NMOAOPOXAAO AO PeKOPAHbIX $3534 3a yHUMIO. LleHbl HO 30A0TO MOAHMMOAMCH AO
PEKOPAO HO HOBOCTM O TOM, 4TO CLUA ByAyT OOAQratb MOLUAMHAMM MMIOPTUPYEMbIE M3
LLIBEMLLAPUM CAMTKM BECOM 1 KMAOTPAMM. B XOAE TOPIOB B NATHMLLY HO Burpxe Comex KOTUPOBKM
AEKADPLCKMX CObIOYEPCOB HA APAIMETAAA AoCTUraam $3534,1 30 yHUMIO, 4TO SBASETCS
MCTOPUHECKMM MAKCUMYMOM. (1o matepuaram «(MHTepdbakcy)

BTopas no nonyAapHOCTU KPUMNTOBAAIOTA NOAOPOXAAA 3a HeAeAl Ha 20%. Kypc adompa (ETH)
OBOHOBUMA MHOTOAETHUM MAKCUMYM, MPEBLICMB YpoBeHb $4,3 ThiC. 30 HEAEAIO OH MOAOPOXAAC
Boree Yem Ha 20%. OXMBAEHUIO HA KPMMATOBOAIOTHOM pPbiHKE CMOCOOCTBOBAAM AEMCTBMSA
aammHncTpaumm CLUA, CTUMYAMPYIOLLIME BAOXEHMS B MOAODOHbIE aKkTmBbl. ETH cuutaetcs
HEAOOLLEHEHHbIM MO CPABHEHUIO C OUTKOMHOM, YTO CMOCOOCTBYET AOMOAHUTEABHOMY CMPOCY
HQ 3Ty KPUNTOBAAIOTY. ([To marepuaram «(KommepCaHTy)

e 147 nonH AbHUK, 11 asrycTta 2025r.
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METAAAYPINA

» bu3HecC XAyT HO peAbcax

»  AKUMOHEPbI MOAKOHTPOAbHBIX KOMMQHUI OAOBPUMAM fpucoeamHeHune K TMK B pamkax
nepexoAd Ha eAMHYIO AKLMIO

BusHec XAyT Ha peAbcax. OT NPoeKkTa XeAe3HoM AoPOTU KbisbIA—KYpParmHoO C NMpOAAEHUEM e€ B
MOHroamio 1 Kutam He OTKA3bIBAKOTCA, MAET MOMCK MHBECTOPQO, TOTOBOrO OMAATUTL XOTa Obl T3O.
MpeAnoAQraeTcs, YTO AOPOra MPOTIHKEHHOCTbIO Boaee 2,2 ThiC. KM OyAeT MOCTPOeHd 3a cyeT
YOCTHBIX CPEACTB, HO 3KCMepTbl COMHEBAKOTCH, YTO MHBECTOPbI HAMAYTCA — €CAM, KOHEYHO, He
AOMYCTUTb  BO3MOXHOCTb  YH4OACTUS  KMTOAMCKMX KOMMAQHMK. [lpn  3TOM  HYXXHbl  OTAEAbHbIE
AOTOBOPEHHOCTM C MOHIOAMEM, KOTOPAS KOHKYPUPYET C PP B MOCTABKAX KOKCYOLLLETOCH yrAasa B KHP
M CTPEMUTCA HOPALLIMBATb SKCMOPT.

MPOBUTEABCTBO MPOAOAXAET PABOTATE HAA MPOEKTOM CTPOUTEABCTBA XXEAE3HOM AOPOMM
KyparmHo—KbizbiA—Xamm (KHP), cooBLuma “b” UCTOYHMK, 3HOKOMbIM C COAEPXAHUMEM MUCbMA
MPOJOUABHOTO BULLE-TPEMbEPA Butaama CaseabeBa Npe3naeHTy Baaammmpy lMytmiHy ot 29 mioas. B
HEM YKQA3bIBAETCH, 4TO OBLLLAA MPOTIKEHHOCTb MATUCTPOAM COCTABAIET MPUMEPHO 2250 KM,

MNPEeANnOAQraeTcs, YTO OCHOBY 3KCMOPTHOrO [PY30NOTOKA CAOOPMMUPYIOT  TPYy3bl  C
MECTOPOXAEHMIM TyBbl M MPUAETQIOLLMX PETMOHOB (YrOAb, XXEAE3HOASN PYAQ, LIBETHbIE METOAAbI).
Kpome TOro, 3arpysky MoOxXeT obecneymtb MNepeKAloYEHUE 3EPHOBbLIX, HEDTAHbLIX, AECHbIX W
MUHEPOABHO-CTPOMUTEABHbLIX TPY30B C  CYLLECTBYIOLLMX MAPLUPYTOB, A TAKXE YBEAMYEHME
MPOU3BOACTBA MNPOoAYKUMM AMNK U MMHEPAAbHbIX yAOBpeHun. B cekpetapuare rocnoAmHA
CaBeAbEBA HE OTBETUAM HA 3aMNpPOC “b”, B MUHTPAHCE OT KOMMEHTAPUEB OTKA3ZAAMCH.

PaccmartpmBaetcs CTPOUTEABCTBO AOPOMM 30 CHET CPEACTB 4YACTHbIX WMHBECTOPOB MO
QHAAOTMM C TUXOOKEQHCKOM >XEAE3HOM AOPOTom «IAbrMy. [MpUMOpUTET HA CEroaHs — MNOMCK
COOTBETCTBYIOLLLETO MHBECTOPA, KOTOPbIM OBecnedymt MOArotosky TOO MPOEKTA, PACCKA3bIBAET
UCTOYHMK “B".

MNepBOHAYOABHOE COrAQLLEHME o) CTPOUTEALCTBE AOPOTH Kbi3bIA—KyparmHo
NPOTHKEHHOCTLIO 410 KM ObIAO MOANMMCOHO HA TIM3P-2008 C 3KC-CEHATOPOM, OCHOBATEAEM
MexnpombaHka Cepreem lMyravesbim.,

Aopora  AOAKHA ObIAG MPUCOEAMHUTL K >KEAE3HOAOPOXHOM CeTu DAerecrtckoe
MECTOPOXAEHME C 3anacamm 855 MAH TOHH KokcytoLeroca yraa. B 2018 roay C BAGAEIOLLLMM
AMLLEH3MEM HA DAerect PyCAQHOM baMcapoBbim BbIAO MOANMMCAHO KOHLLECCUOHHOE COrAQLLIEHME
cpokom Ha 30 AeT, CTOMMOCTb MPOEKTA OLLEHMBAAQCH B 192,4 mApA PYyO. (cm. “B” o1 19 anpeas
2018 roaq). Ho yepes Tpr road KOHLLECCHIO MPUOCTAHOBUAM (Cm. “B" oT 1 anpead 2021 roaa). BHOBb
30roBOPUAM O npoekte B 2022 roAy KAK O HACTM LLEHTPAAbHO-EBPA3MMCKOrO TPAHCMOPTHOTO
kopuaopa (LLETK), BeayLuero yepes MoHroamio Ha Kutam v mpeAHA3HA4YEeHHOro K PeaAM3aLMM K
2035 roAy MAM NO3AHEE.

B 2025 roay Ha nmoadx NMM3P KpacHogapckmm kpam, Xakacus 1 TyBa MOANMCOAM C LLeHTpOM
CTPATEMMHECKMX PA3PABOTOK MEMOPAHAYM O COTPYAHMYECTBE, MEPBOOHEPEAHASN 30AQ4YQ —
OLLEeHKQO MepcnekTMBHOM rpy3oBon 6asbl LLETK 1 AHOAM3 NOTEHLMAAQ POCTA MPOM3BOACTBA M AODbI4M
YIAS B permoHax Cubupm Ao 2050 road. Mo mHdoopmaumm OAO PXA, coobLumam “b” B KOMNAHMM,
PErMOHOABHBIMM BAACTAMM MNpopadaTtbisaetcs TOO MpoeKkTa, B PAMKAX KOTOPOro B MEPBYIO
o4YepeAb OLLEHMBAETCSA MOTEHLMAABHAS rPYy30BAs 6a3a.

MNpaBmMTeAbCTBO KPACHOAPCKOrO Kpas COOBLLLOAO O TOM, HTO PACCMATPUBAETCS MAPLLPYT
4epe3 MOHIOAbCKMIK XOBA A0 Ypymun (KHP), OAHOKO 3TO MAOXO KOPPEAMPYET C AAMHHBIM
npo6erom No MOHIFOAMM, YKA3AHHBIM, MO CAOBOM MCTOYHMKA “b", B 0BpaLLEHMM.

Moyt Aecatb AeT Ha3aA, B 2016 roay MOHroams, Poccums m Kutam yTBEpAMAM ABQ MPOEKTA
XKEAEZHOAOPOXHBIX KOPUMAOPOB, MHTETPUPYIOLLMX TPWU CTPAHbIL: 3anaaHoro (KyparmHo—Kbi3biaA—
LlaraH-Toaron—Ypymum) u  cesepHoro  (KyparmHo—Kbi3bIA—LLaraH-ToAron—3pA3HIT—ITekKMH—
TaHbLL3MHDB). TAKXKE PACCMATPUBAACS MPIMOM BXOA HEMOCPEACTBEHHO B KTaM Yepes FopHbIM AATAM
(cm. "B" ot 8 anpead n 9 asrycta 2021 roaqd), HO, PACCKA3bIBAET “b" MCTOYHUK, 3HOKOMbBINA C XOAOM
OBCYXAEHUS, CENHAC DTOT BAPUAHT MOCTABAEH HA NAY3Y.

DPUHAHC
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BoAbLLIE MOAOBMHBI HOMEHKAQTYPbI MAQHUPYEMBbIX K MepeBo3Ke Mo Kbi3biA—KyparmHo rpys3os
— 3TO YIrOAb, TOBOPMA B 2024 roAy NEPBbIM 3GMIAGBbI MUHTPAHCA BaaeHTmH MBaHOB (cm. “B"” oT 3
ceHTabps 2024 roaa). OCHOBOM CbipbeBOM BA3bl NPOEKTA M PAHEE CYUTAAMCH NPOrHO3HbIE PECYPCHI
YrAS B PEMMOHE, KOTOPBIE OLLEHMBAAMCH B 20,2 MAPA TOHH. M3 HUX 61% 1 23% — 3TO KOKCYIOLLLIMECH
YIAM Mapok ©K» 1 «K» cootBeTctBeHHO. MNMpumepHO 13% YroAbHbIX MPOTrHO3HbIX PECYPCOB YXe
OblAM OXBAYEHbBI AULLEH3UIMM HA PA3PABOTKY: peyb LUAQ 06 DAerecte, BOCTOYHOM U LLEHTPAABHOM
y4aCTKAX YAYr-Xema, Koa-XeMCKOM U HOAOHCKOM YTOAbHbIX PA3PE3AX.

B kavyecTtBe MHOM pecypCHOM 6A3bl PACCMATPUMBAAMCH AK-Cyrckoe meaHO-MopdoupoBoe
mecTopoxaeHme, Kbi3bIA-TALWTBIFICKOE MECTOPOXAEHME MOAMMETAAAMYECKMX PYA, Kapacyrckoe
PEAKO3EMEABHO-TE MATUT-OAPUT-GOAIOOPUTOBOE MECTOPOXAEHME, YAyr-TaH3zekckoe
PEAKOMETAAABHOE MECTOPOXAEHUE, BAOSHKOABCKOE MECTOPOXAEHME HEGOEAMHOBLIX PYA.

Moy 3TOM y MOHIOAMM, 4HEepE3 KOTOPYK MAAHMPYETCHS MPOAOXMTb TPACCY, €CTb CBOM
KPYMHbIE 3AMACHI KOKCYIOLLLETOCS YIAS U MOTPEBOHOCTb B pPbIHKE. B 2024 roay MOHTOAMS, KPYMHEMLLMM
3KCMOPTEP KOKCYIOLLLETOCS YrAsl B KUTAM, MOCTABMAG B CTPAHY 56,8 MAH TOHH YrAs, Ha 5% GOAbLLE,
4eM rOAOM paHee. B nepsom NMoAoBMHE 2025 roAQ 3KCMOPT KOKCYIOLLLETOCS YrAsd M3 MOHTOAMKM HA
dooHe cokpalleHus cnpoca B Kutae ynaa Ha 13%, A0 33 MAH TOHH.

C pasBUTUEM XKEAEZHOAOPOXKHOM MHADPACTPYKTYPbl B MOHTOAMM METOAAYPIMYECKMI YTOAb
C MECTOPOXAEHMS TABAH-TOATOM CTAA BbITECHSATb POCCUMUCKMI. B KOHLLE 2022 road 3anyLLEHO AMHMA
TaBaH-ToAromM—Il ALLyyHCYXAWT (MorpaHnepexoa ¢ Kutaem Ha CTOpPOHE MOHTOAMM) MOLLLHOCTbIO 30
MAH TOHH. [loKO AO TMOrPAHMNEPEXOAO HA KUTAMCKOM CTOPOHE YrOAb AOCTOBASETCH
QBTOTPAHCMNOPTOM, HO B COEBPAAE HAYOAM CTPOUTb 20-KMAOMETPOBYIO >KEAE3HYIO AOPOTY
FAWyYHCYXOUT—T AHLMOA MPOMNYCKHOM CMOCOBHOCTBIO 30 MAH TOHH (LWMPOKAa KoAaed) 1 10 MAH
TOHH (y3KQ4), 4TO YCTPOHMT NPODBAEMY.

Mo AaHHbIM Eropa LWepuHa u3 UHCTUTYTA reorpadomm mm. B. b. Covassl CO PAH,
cebeCTOMMOCTb MEPEBO3KM IOXXHOMOHIOABCKOTO YIAd B KUTAM >XXEAE3HOM AOPOrom OBXOAMTCSH
BYETBEPO AELLEBAE, Yem aBTOTpaHcnoptom ($12 npotme $47 Ha TOHHY). B 2024 roay akcnopTt
MOHIFOABCKOIO YIAf Yepes3 NOrpaHNepexoa MaLyyHCYXaUT—Tl AHUMOA B Kutam cocTtasma nopsaka 80
MAH TOHH, Ha 21% BOAbLLIE, HEM TOAOM PaHeeE.

B rmmcbme CaoBeAbeBO, PACCKA3bIBOET CODECEAHMK, OTAEAbHO YKA3bIBAETCH, HTO
HEOBXOAMMO NPOPABOTATL BOMPOC NPEAOCTABAEHMI MOHIOAMEM FTAPAHTUIM HAO NPOMYCK rPy30B Mo
€e TePPUTOPUM B HAMPABAEHMM KUTAH, HEOBXOAMMBIX B CUAY TOTO, 4TO MOHIOAMS — KPYMHbIN
MOCTABLLMK yras B KHP.

«Y4nTblBAd TO, 4TO Poccums CTapaeTtcs He AOMYyCKATb MHOCTPOHHBIX MHBECTOPOB, MPEXAE
Bcero Kutam, TO 3TO YMCTO YFOAbHAS WCTOPUS, — TOBOPUT MPE3MAEHT HALMOHAABHOTO
MCCAEAOBATEABCKOrO LIEHTPA MNEPEBO30OK U MHADPACTOYKTYPbl [laBeAa WMBAHKMH. — ECAM Yy
POCCUNCKMX YTOABLLLUKOB BYAET 3AUHTEPECOBAHHOCTL B TOM, YTOBObI HE TOABKO MOCTPOMTbL Kbi3biIA—
KyparmHO, HO M pa3BUTb BbIXOA HA KuTaM, TO BAPUAHTbI PA3BUTMS eCTb. OAHAKO CyabOa 3TOro
NPOEKTa MOKA3bIBAET, 4TO OOABLLOW 3AMHTEPECOBAHHOCTM B PA3BUTMKM TAM XXEAE3ZHOAOPOXHOIO
coolLleHns y BusHeca HeT. EcaM Obl OHA OblAQ, NMPOBAEMY ACBHO YXE pPELLUMAM Obl TEM
CrNocoBOM, KOTOPbIM OHA peLUeHd HA TUXOOKEQHCKOM >XEeAe3HOW aAopore "OAbrn». B Atobom
CAy4Yae C 3apybexHOM CTOPOHbI B TAKOM BAPMAHTE MNOTPEDYIOTCA MOHFOABCKMA U KMUTAMCKUMM
NapTHEPLI. ECAM Xe AOMyCTUTb KMTAMCKMX MHBECTOPOB, TO >KEAQIOLLME HAMAYTCS, MOAQraer
rOCrnoAMH MBAHKMH, XOTd Obl PAAM YKPEMAEHUS MO3MLMM B TOPre C MOHIroAmem. Ho AAf TOro 4tobsl
PO3PELUNTD  MPUBAEYEHME  KMTAMCKMX MHBECTUMUMM B  MHADPACTPYKTYPY, HYXHO peLleHme
MPE3MAEHTA, YBepeH akcnepT. (1o marepraram «(KommepCcaHTy)

AKUMOHEPbl MOAKOHTPOAbHbIX KOMNAHUI 0A06pUAUM NpucoeanHeHne k TMK B pamkax nepexoaad
HO EAMHYIO aKUMIO. AKUMOHEPBLI M YYACTHUMKM BOCbMM  KAKOHEBBIX MOAKOHTPOAbHbIX OOLLLECTB
0A0BPUAM MpucoeamHeHne kK MAO "TpybHOS meTaaayprudeckas komnaHus' (TMK) B pamkax
NepexoAd HO EAMHYIO AKLLMIO.

Kak coobuiaetr TMK, COOTBETCTRYIOLLIME PELLEHM BbIAM MPUHATBI AKLMOoHepamm AO "BT3",
AO '"TIHT3", AO "CT3", AO "CuHT3", AO "TarMeTt", AO "HTMN3" 1 AO "TA "TMK", a Takxe cobpaHuem
ydyactHmkos OOO "TMK TP" 7 asrycrTa.

PaHee peLueHne O NEPEXOAE HO EAMHYIO OKLMIO OAODPUAKM akumoHepbl camon TMK. (Mo
MATEPUAAOM (MHTEPTDAKCT))

DPUHAHC
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TOPIM HA BUPXAX

AAHHBIE NO TOPTAM AKLLUAMU POCCUNCKUX CTAAEAUTEUHBIX KOMMAHWUMA
(MockoBckas 6upxa)

Llena nocnepaHen caenkw (py6. / gonn.) 35,330 P $0,45 122,86 P $1,55 1073,80 P $13,53
M3meHeHune k npes. 3aKkpbITuio, % 2,82% 3,87% 5,50% 6,57% 3,33% 4,38%
Kanutanuaaums, gonn. (no Kypcy Ha aaTy Topros) ** $4 973 112 941 $9 275 438 450 $11 331431587
O6bEém Topros (pyb. / gonn.) ** 818820624 P $10314590 |1627271824P  $20498557 | 1484 251480P $18 696 946
CpedHedH. o6opom c Havana 2025 e. (py6./0onn.) 1172522201P  $13620 944 1343163402P $15550069 | 1355606 105P $15697 161
CpedHedH. o6opom ¢ 24.04.2007 2. (py6./0o:ns.) 502 198 626 P $7 432 333 628 582 292 P $9 740 541 824628914 P $15372 252
Free-float, % 20,2% 20,7% 23,0%

- B Tabnuue He NokasaHbl JaHHble no "EBpa3y" (6y Mar KOMNaHUM UMENU NIMCTUHT UL Ha JIOHAOHCKON Gupke, Topru umm Gbinn ocTaHos newbl 10.03.22 1.)

- PacyéT KanuTanu3auumu ocy LECTBNIAETCS MO LeHe NocneaHei CAenku (y YuTbiBaeTcs BeYepHss TOProBas ceccusi); 06opoT NpuB OAUTCS TOMbKO MO PLIHOYHOMY pexumy ToproB (6e3 y4yeta PMC u PEMO)

[OunHaMnKa KOTMPOBOK M 06BLEMOB TOproB no akumsam MMK
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TS Viaexc MocBnpwn
M3meHeHve ueHbl ¢ 23.04.2007 r. (py6. / gonn.), % 28,2% -58,5% 61,3% -47.7% 195,8% -4,1% 68,0%
M3meHeHue LeHbl 3a 2020 r. (py6. / gonn.), % 33,1% 11,5% 45,3% 21,8% 411% 18,3% 8,0%
M3meHeHve ueHbl 3a 2021 1. (pyb. / gonn.), % 24,7% 24,0% 3,9% 3,3% 21,2% 20,6% 15,1%
M3meHeHue LeHbl 3a 2022 1. (pyb. / gonn.), % -52,8% -51,3% -45,7% -44,0% -43,6% -41,8% -43,1%
M3meHeHve LeHbl 3a 2023 1. (py6. / gonn.), % 58,7% 26,5% 51,6% 20,8% 55,6% 241% 43,9%
M3meHeHue LeHbl 3a 2024 . (pyb. / gonn.), % -24,9% -33,3% -17.2% -26,5% -4,9% -15,6% -7,0%
M3meHeHune LeHbl ¢ Hay. 2025 1. (pyb. / ponn.), % -9,9% 15,5% -16,9% 6,5% -19,7% 2,8% 1,4%
M3meHeHue LieHbl ¢ Hay. mecsita (pyb. / gonn.), % 7.4% 10,7% 11,3% 14,8% 7,6% 10,9% 7,0%
Makcumym ¢ 23.04.2007 r. (py6.) / nata 79,210 P 06.09.21 279,240P  26.04.21 |2006,000P 22.05.24 4 287,52 20.10.21
MuHunmym ¢ 23.04.2007 r. (py6.) / pata 4,404 P 21.11.08 16,410 P 20.11.08 59,140 P 20.11.08 513,62 24.10.08
Makcumym ¢ Havana 2025 r. (py6.) / aaTa 41,290 P 240225 | 165160P  24.02.25 |1442200P 24.02.25 3326,14 25.02.25
MuHumMym ¢ Havana 2025 r. (py6.) / aaTa 29,490 P 26.05.25 | 105,680P 11.07.25 | 947,600P 26.05.25 2642,02 11.07.25

DOUHAHC
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AAHHBIE NO TOPTAM AKLLUAMU POCCUNCKUX YTAEAOBbLIBAIOLLLUX KOMIMAHUN
(MockoBckasa 6upxa)

Meuen (06.) Meuen (npus.) Pacnapckas
LleHa nocnepHe caenku (py6. / gonn.) 90,30 P $1,14 84,60 P $1,07 22535P $2,84
M3meHeHwne k npen. 3akpbIiTvio, % 1,06% 2,09% 2,24% 3,27% 0,96% 1,99%
Kanutanuaauus, gonn. (Mo Kypcy Ha gaTy Topros) * $473 507 468 $147 872764 $1 889824 345
O6bém Topros (py6. / gonn.) * 725109 320 P $9 134 119 253434 435P $3192 485 59797790 P $753 266
o 40 4500
LleHa nocnepHe caenku (py6. / gonn.) 13,730 P $0,17 Liewa, py6. m—O60poT Liewa 06bpoT, MiH py6.
N3meHeHWe K npea. 3aKkpbiTuio, % 1,48% 251% 35 1 4000
Kanutanuaauus, gonn. (Mo Kypcy Ha aaTy Topros) * $198 898 528 30 3500
3000
OB6bEM TOproB., WT. akumii * 419 300 » 2500
0O6BéM mopeos (py6./donn.) * 5707 930P $71 902 20 2000
CpedHedH. obopom ¢ Hayana 2025 2. (py6./0onn.) 16 784 368P  $188 364 15 1500
10
Makcumym ¢ Havana roaa (py6.) / Aata 18,860 P 26.02.25 5 1000
MvHuMym ¢ Havana roaa (py6.) / nata 12,680 P 11.07.25 L 500
0 Lo
CpefHeB3B. LieHa 3a nocneaHue 6 mecsiues, pyo. 16,002 P 05.01.15 05.01.17 05.01.19 05.01.21 05.01.23 05.01.25

* - pacuéT kanuTanusauum ocy LWECTBSETCS MO LeHe nocneaHen caenku (y YNTbiBaeTcs BEeYEpHss TOproBas ceccus); 060poT NpuB OaMTCSA TOMbKO MO PbIHOYHOMY pexumy ToproB (6e3 yyeta PMC u PEMO)

MeTaaAayprus. METAAAYPIMYECKMIM CEKTOP BYPHO POC BTOPOM AEHb MOAPSA BMECTE C PbIHKOM HA
HOBOCTIX O CKOpPOM BCTpede npesmaeHToB Poccum n CLLUA. AONOAHMUTEABHBIM MO3UTUBOM CTAAM
YCUAMBLLIMECSH OXMAQHMUS ACABHEMLLIETO CHMXKEHMUS KAlO4EBOM CTABKM LUB PP B ceHTdbpe nocae
BbIXOAQ MO3UTUBHOM HEAEABHOM CTATUCTMKM Pocctata no MHAPAIUMKM. OBOPOTbl HOXOAMAMCH HA
BbICOKMX YPOBHSX, O KOTUPOBKM OOHOBMAM MOKCUMYMbI 30 HECKOABKO MECSLIEB.

BbiLLeyKa3aHHAss UHOPMALUS HE COAEPXUT COBETOB U / UAM PEKOMEHAQLMUN U HE SABASETCS OCHOBOHUEM
AASl TIPUHATUA KAKUMX-AUGO peLUeHU UAU OCYLLLECTBAEHUS KOKUX-AMOO AENCTBUM.
000 UK «kMMK-PUHAHC)H HE OKA3bIBAET YCAYTM MO UHBECTULLUOHHOMY KOHCYAbTUPOBAHMUIO.

DPUHAHC
N\ 1K MMIC-DUHAHC 147 noHeaeabHuk, 11 asrycta 2025r. 10



